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t C0NSOIJ)ATED GOLD CITY MINING CORP, 

OLD hlCK OPTION ARRANGED - John Chapman, president, reports 
Consolidated Gold City Mining 

Corp. has granted Applied Mine Technologies Inc. a call option to 

(CGD-V) 9,865,349 SHS. 

st in the Old Nick nickel-cobalt deposit locaied near 
m wst*of Osoyoos,@south-central BC. Under the 

"ternis,'Appli6d MinF Technologies must pay Cons. Gold City 
tt:$25.$lOD, T ut 220,w sha@+ and p.Tidq$lms.;Fold City with a 

#ut'o~tio&kh for fi&'$& wh&bj G6fd City has the right to 
se!l its interest of.47.5% in the Old Nick property for 1,OOO,OOO 

------ 3h1&d of A$W-Mind?"h-fogi+g;& *-- --- t, !# 6 35i 
Any time during the next five years Applied Mine Technologies 

n$fcx&isc t b i ' d  option ,t6 buy from CowlidBted Gold City the 
interest by issuing 1,300,000' sharet (that-'must be listed'on either 
the Alberta. Vancouver or Toronto stock exchanges) to be 1/4 free 

$:$r$dihg arid the baIancc*rcl&ld quarterly +=the b'utt nine' months. 
4 &pp&&l@~ Tcch~lO@eS .r&st also pay .to Corydidated Gold .City 
i.:&@SRpfj l%(royalty on g r ~ p m m i q l  sale4f self pmessed) 

. 5  ~ ~ & ~ i ~ s t i . J  S;OQO.OOO tonper_ ~ f -  :ore p r o c a d , -  3.5% on ore 
processed thereafter t o . 3 0 , ~ @ 0  ~ w ,  and at 2%thedter.  In 
addition, Applied Mine Technologies must make an annual minimum 
royalty to start at the time of exercise of $50,OOO per year to be 
adjusted with the CPI using a base index of January 1997. This 
annual minimum royalty would be deductible from the NSR. 

The above option does not come into effect until Applied Mine 
Technologies has purchased or amended an existing royalty 
agreement with a third pany to its satisfaction. If Applied Mine 
Technologies has not completed the iransaction with the third party 
by 15Jun98, the option agreement terminates. Applied Mine 
Ttchnologies already owns 52.2% of the Old Nick project. (SEE 
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;= GCJ& N0:216, PNO-@',-P.2= PREVIOUS OLD NICK PROJECT 
I ~ ~ ~ O N )  ,- ;:;.- 
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