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TEIRD p t r ~ ~ m ~   PORT - Gibnltv M i n u  Ltd. reporto fwncial 
and production results for the three 

and nine montb periods ended 30Sept96. During the first nine 
months the company realized $1 .SO (US 95#) per pound of coppr  
sold after taking into effect smeltex and nfming chugs .  the impact 
of bedging and foreign exchange. Revenues and earnings were 
higher in the (bird quarter of 1996 compared with the second quarter 
of 1996 due primarily to significantly higher copper sales of 
22.753.000 pounds and lower unit costs resulting from the 
processing of higher grade ore a t s e  McLeeae Lake Mine, BC. 

During tbe third quarter tbe McLeese Lake Mine produced 
19,785,000 pounds of copper bringing the year to date production to 
51.463.000 pounds. The mine is on schedule to produce over 
68.000.000 pounds of copper during 1996. Cash production costs 
for the third quarter and nine months were US 80$ per pound and US 
8 9 ~ .  The molybdenum circuit produced 100,000 (1995-nil) pounds 

1 of molybdenum in concentrate during the third quarter and 303,000 
(1995-nil) pounds during the first nine months of 1996. 


