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THIRD QUARTER REPORT - Ronald D. Parker, president, Prime 
Remurces Group reports financial 

d production mults for the three and nine months ended 3OSept96; 
we tables above. The incmasc in revenues is jwharily due & the 
recent acquisition of an additional interest in the Snip mine, 
h a r e d  silver production at W a y  Creek. both b a t e d  no 

noFweat BC, ,and higher interest h m e .  \ ' Yrrme purchased a 60% interest in the Snip mine from f 
Cominco and now owns 100% of (his operation. ' he  pcncbasc of the " 
Snip mine hu also resulted in incrcas& in overall &oductioa costs 

depreciation. 
\ Exploration expense during the third quarter increased to 

S4,400,000 from S900.000 in the same period of 1995. Surface and 
underground drilling programs at the snip d Eskay Creek mines 
account for the majority of the iocleme. ~owcv&, exploration 
programs in the Yukon, Ontario and BC also contributed to the 
inmase in exploration spending. Prime's exploration expenditures 
will approximate 39,000,000 in 1996. ' 

The Phase two surface drill at Eskay Creek, designed to follow 
up the positive results encountered during phase one,-isA completed 
with new reserves calculations to be completed in the fourtb quarter. 

TOW cash costs, which include-third-party smelt& costs. 
decreased to US $172 per gold equivalent ounce, 8% below the US 
$187 per ounce reported in the third quarter of 1995. Du ring the first 
nine months of the year, total production was 351,495 ounces of 
gold equivalent at a total cash cost of US $171 per ounce compared to 
284,646 ounces at a cost of US $183 in 1995. 

Homestake Canada Inc., a wholly-owned subsidiary of 
Homestake Mining Company of San Francisco, owns about 51% of 
Prime's shares and bas bean contracted by Prime to provide 
exploration, management and administrative services. (SEE GCNL 
NO.210,Oct.30196,P.S FOR BRONSON SWPE INFORMA~ON) 


