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{IPM-T} 57,047,093 SHS.
MAJOR CONSTRUCTION NOW UNDERWAY = On June 19, 1996,
between 6:45 a.m..
and 6:06 p.m. there were 625 cubic yards of concrete poured at the

Mount Polley/Cariboo Bell gold/copper mine owned 55% b
Eperiﬂ Metals and 45% by Sumitomo Canada Limited. The plant is

“at 3,640 feet elevation, 56 km northeast of William Lake, in the

Cariboo country of central B.C. _Subject to no royalties, net

proceeds or other underlying interests,

On hand at thé mill site to observe the pour were Henry G. -

Ewencliuk, project team leader, Brian Kynoch, senior vice president,

chief operating officer; Pierre Lebel, president, Imperial Metals; .
i ichi, vice president, manager non-ferrous ores,””

. Lu. assistant manager non-ferrous ores,
e H. Deepwell, vice.president, finance, Imperial.
nificant for at leastitwo reasons. First it was
successful on’ ‘e, a major -pour demonstrat.mg the innovative
equlpment usea ﬂmi’ an be efficient and lower cost. The self mixing
concrete batch trucks are a relatxvely newly developed piece of
equipment and appear to offer. a ngw method of remote location
concrete mixing and dehvery The trucks, have five major
comporents: water tank; an 8 to lO—yard capmty sand _bin/bopper, a

matchmg 8 to 10-yard gravel bin/ hopper. ent sild-and a one-
metre ‘long mixing/delivery screw. « The dr!ver-operaldK uses &

2 4

computer to deliver: water, smq gravel and ent, pluf upto fous:
additives, in measured and carefylly ad]nsto'd ions to the screw“
which' mixes the ingredients a.nd delivers the completed concrete ‘ta,
the goosed-necked delivery pumpmg truck. The equipment dehverl'i
each 8 to 10-yard batch in 6.5 to 12 minutes, about one yard per,
minute. Four trucks operating continuously Keep the crew of l?
moving steadily pourmg, vibgiting,! smoothmg' sampling, testm&
inspecting- and surveying. A}, one of the inspéctors said, : +The-
system is slick, quick and delivets benet quality product‘than the old
batch plnnts and- t‘otatmg mixer, trucks It sets up; fastey and we get
greater stréngth i fewer days. We can work on ‘the poured concretpj
in fewer days. If:all the-pours‘go as ‘smoothly as this first one, then
we will stay on schedule, maybe gain a little time.”

As the pour was underway, othér activity at the mill and mine
continued including road’ building, filling and levelling the mill
yard, stripping of ore stockpile area, waste .dimp, clearing and
stripping of tailings/water reclamation, delivery of pipeline and
milling machinery. The 65-man crew on the propeﬂy are working at
a steady continuous pace to achieve first production in 18 months in
November 1997. Contracts have now been awarded for $45,000,000
of the estimated $124,000,000 capital cost of the plant, mcludmg‘
three ‘months working capital. Steel erection for mill and ‘crusher

buxldmgs is set to start in August. The main buildings will be closed

in by.the end of October and interior work will proceed ‘through:
winter. The'| pxo;ect -will create 200 jobs during construction and 170
during mine operations.

Mr.Ewanchuk said it is too early to know if the project is on
time and on budget but by the late fall of 1996 management will have’
a better feel for how things stand. With all of the major plant
components bought and construction underway the pro;ect isofftoa
good stm oo wge 1 YIS ’

COPYRIGHT
ALL REPRODUCTION
RIGHT RESERVED
PUBLISHED DAILY

SUBSCRIPTION RATE

$350.00 + GST

NO. 124 (1996)
JUNE 26, 1996




1710 - 609 GRANVILLE ST
PO BOX 10363
VANCOUVER BC
CANADA V7Y IG5
(604) 683-7265 PAX 683-5306

NO. 124 (1996)
_JUNE 26, 1996

R AR . 34

194 8
/. Jot T

Eearge L‘ross News Letter

“Rellable napartlng
WESTERN CANADIAN INVESTMENTS

5 ]‘

Following the site tour, the management team mspected the
‘huge array of equipment/machinery for tho plant now assemblé,d and
undergoing overhaul at the Brenda mine ear Kelowna, B.C, The

" components have been sourced and bought om: Mattadi, Gaspé
Bay, Goldstream, Bell Copper Mine, ngbland Valley Copper and
Brenda. It takes management time ‘and skﬂl to source inspect,
evaluate and buy good used equipment, then to “overhaul and install it
into an a cohesive balanced efficient plant. “'The project team has
those skills, learned and carefuily pracuced during the construction
and operation of a minimum of six finé/mill projects. {With the

.’ right project team, the use of used eqxhpment. saves substantxally on
“the capxtal costs.

During thé year ended Dec. 31, 1995 Todperial Metals invested
$7,700,000 in the Mount Polley gold p;o;ect find ended the year with
S SRV DN o BN - Rt

N eserveicalculati
ORE RESERVES; F‘XP Sil based on 535 ’holes,
205,000 feet of dnllmg,, 90% 9n 30-mef spacmg'ﬁ “Hbe operatmg
staff show, ‘mineable  reserves at 82,000,000 tonn@s, graihn 0.417
grams gold/tonne. (or 0.Qi2 oz.gold/ton) 0,3% coppér, conic:m g
1,100,000 &z. goid,xc}m;gg thre first fou? years o producho , and
5;44 000,000 pounds“copper, at a strip rafio of to one. The
pmductlon cost per oﬁnce of gold with ¢ ppet as a mat i&resent

» Cdn. dolldt and copper priGes, is less thah US $18 per ojince. Ore
will bé: mined/milléd at 18,000 tonnes
oz. gold plus 24,000,000 iiounds of e&ppgr ye
tonnes of ore. annual report sha s,}glmo
., mineable: ore/:fégerves in’. four pit argas of 1

e grldm ’,;',B wé n 0.324"gram§ gol ton;w 0. 501_: grams
= oldltonn "between 0.3% and 0.26% c4 pb ratios
£ of 0.54 tonnes of waste to opeto Ves are

‘open for expangon within the prgj: re on

the property. -CQN’I;NUED ON PAG

Wiy ¥

e

“CONTINUED FROM PAGE ONE-
PROJECT FUNDING - Sumitomo has a 45% joint venture interest and
will provide up to $54,000,000 in project
debt financing. Sumitomo will act as concentrate marketing agent

and will also receive 2,000,000 Imperial common share purchase
warrants, 1,000,000 exercisable to June 30, 1997 at Cdn. $1.40

each, and 1,000,000 exercisable to June 30, 1998 at Cdn. $1.70
each. Imperial is required to make an equity coatribution of
$14,000,000, of which $8,000,000 has been spent with the balance
to come from the working capital of $16,500,000, including cash on
hand of $14,000,000. Imperial will operate, and will receive bonus

revenues beyond its participating interest share .based on operating’

performance. The Province of BC has agreed to provide support for
the conclusion of favourable negotiations on rail’ u-ansportnuon.
nort and hydro charges.
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