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rinccton Mining Corp. reports wholly-owned sub&diary Similco / 
Aines Ltd. announced its unaudited operating results for the fourth 
luartcr ended 3 IDcAS. Simila, operates tbe coppr/gold/silver 
nine located near Princeton. southern B.C. The results are subject to 
diustment because, in accordance with the pricing terms of the 
&centrate treatment contract, the mine has yet to determine final 
~ettlement prices on 9,700,000 pounds of copper shipped prior to 
ear end. Due to declining copper prices subsequent to 31Dec95 a 
lownward adjustment to the financial figures shown below may be 
equired. 

Following four profitable quarters, S i l c o  recorded a loss in 
he fourth quartet .of 1995 resulting from the increased waste to 
nining rate incurred in completing tbe transition fmm mining the 
itockpilc to mining thc Ingerbclle Pit. The striping rate is schd.uled 
o remain high throughout the Tist quarter of 1996 after yhidh it 
lecreases significantly. Financial and production results are 
mzsented in the table below: 

PRODUCTIOU 
COPPER (L89) 
GOLD (02s) 
SILVSR (025) 

(1) THlL 1994 PIQURBS 
mn 'MCM'DIENT OF 'mB 
DP TEE 1988 AblD 1989 
PBRIOD ADJUBTXRNT. 

Total metal production tracked the third quarter results closely 
and was up slightly from the 1994 level. The average mill feed grade 
for the period was 0.290% copper whi!e tbe milling rate averaged 
about 22,500 tomes per day. 

Recently abnormally cold weather coupled with a bench failure 
which damaged one of the mining shovels bas resulted in shortfalls 
in the mining rate. Ore feed to the mill has been adversely affected 
and the milling rate is expected to average about 19.000 tons per day 
for the balance of the first quarter of 1996. Increased ore production. 
reduced was& mining and higher milling rates are expected for the 
balance of the year starting at the end of March. (SEE GCNL 
N0.210, INov95, P.5 FOR PRINCETON INTERIM REPORT) 


