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The above assay results will now be correlated with the previous 

drilling program on the Peak Zone for the purpose of completing 
profiles and determining resource reserves. 

Spokane may retain its option for 10 years. if during the .fust 
year. it spends $250,000 on the property. Spokane will then have a 
further nine years to spend an additional 51,750,000 to earn a 60% 
interest. [ROM-T, M] will then have a one- 
time 30-day election to acquire an additional 20% working interest. 
to hold 60%, by complering a feasibility study and providing 
Spokane with a production decision. If Rio Algom fails to make this 
choice. a joint venture will be formed with Spokane retaining a 60% 
working interest ad Rio Algom holding 40% workmg interest. In 
that event. Spokane would retain operatorship. (SEE GCNL N0.207. 
Oct.2785. P.7 FOR PREVIOUS MAC PROJECT DETAILS) 


