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6eorge Cross News Letter

“Reliable Reporting”
WESTERN CANADIAN INVESTMENTS

[NAM-V] 14,509,055 SHS.
[(WRM-T] 19,331,145, SHS.
[RPD-V, T] 16,090,032, SHS.

NDED TO DEPTH - Peter Tredger, chief
GIZZLY DEPOSTT EXTE financial officer, North

American Metals Corp., and Wheaton River Minerals Ltd. report

i ill i i i it at the Golden
high grade drill intercept in the Grizzly deposit at
gz:'h;:ineglocg;ted 160 km south of Atin, no?tyﬁem DB.C. The project
- =~ 15 100%-owned by NoO! erican Me

; an -owned subsidiary
of Wheaton River. Repadre’ capital Corp. has 2% NSR for the life of
the mine. SEE CROSS SECTION OVERLEAF P.1. dth
Hole 95-128 returned 18.1 grams gold/tonne across a true wi
of 12.9 metres (0.53 oz/ton across 42.3 feet). This hole was drilézd
25 metres (82 feet) below the previously reported hole 95-126,
which graded 25.2 grams gold/tonne across 1_6.9 metres (0.74 oz/ton
across 65 feet), and is the deepest hole yet dnll.ed on the property.
Hole 95-129, the last in this phase of drilling, returned low gold
values. In the ncarby Main Bear deposit, which produced 21.6,‘0_q0

ounces from a similar geological structure, it was not unusual for
exploratory drill holes within the deposit boundaries to return
uneconomic mineralization. . ’

The discovery of high grade mineralization in the Grizzly
deposit has prompted the companies to continue drilling in a second
phase. This will commence after the completion of a maintenance
program on the Grizzly decline. The high grade portion of the
Grizzly deposit, which has now been encountered with six holes,
remains open to the north, south and at depth.

Subject to confirmatory drilling, the Grizzly deposit is expected
to provide the companies with adequate mill feed to restart the 400
tonne per day mill the Golden Bear site at some future date. When
combined with the Kodiak heap leach mine, scheduled to come on
stream later this year, production from the Grizzly deposit will
provide considerable economics of scale to the project as production
approaches 100,000 ounces of gold per year.

Wheaton River Minerals Ltd. has agreed to increase the amount
of its demand credit facility in favour of North American Metals from
$11,000,000 to $12,000,000. The credit facility is payable on
demand, will bear interest at the prime rate of the Canadian Imperial
Bank of Commerce and will be secured at first charge on all of the
property and assets of North American. The increase in the amount
of the credit facility is subject to regulatory approval. (SEE GCNL
NO.31, 14Feb95, P.6 FOR PREVIOUS PROJECT INFORMATION)
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GRIZZLY ZONE LONG SECTION

WHEATON RIVER MINERALS/NORTH AMERICAN METALS

DRILL HOLE LEGEND

Hole Number

95-122
15.3/1.0m

Grams/ | Metres
Gold Width
Per

Yonne !

950
95122
® 15.3/1.0m
. 95-120 2
@ 4.0/4.0m
m - - - - e . e cm ses - e - e - ~ am = - - - - - -
850 .
17 @95-129
{Om*™ Low Grade P
800 | - - - <= - :
- ?
750 . , D - S EURL B e - -
?
700
23850 23900 23950 24000 24050

'FEBRUARY 1995

* truwe width
8.0 meotres
“* 3.3 metres

of core
lost in rone




