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leposnt are also tabled overleaf P.1. With the exception of ;hree drill
10les, all holes were collared on 50-metre spaced sections md drilled
south at a dip of -60°. Drill holes 238, 241 and 243 were collared to
¥rill eastward at a dip of -60* in order to confirm strike continuity of
gold-copper mineralization between sections and 'détermine
hickness of nonh tending cross-cutting dykes,

: The Far Wat zones
wbout 300 metres north of the Gully deposit consist of disseminated
mnd stockwork: pyrite-chalcopyrite mineralization within both the
ntrusive host and enclosing’ volcanic-sedimentary rocks. The Far
West zone, as defined by 13 previously reported drill fioles, measures
tbout 200 metres wide by over 300 metres long. Drilling has tested
sopper-gold mineralization to a depth of 250 metres.

L The company noted the Par West is unique in that t.he “copper to
gold ratios are in the order of 1 to 3 with copper grades varying from
).20% to 035%. and gold grades ranging from 0.5 to 0.75
grams/tonne. Drill hole spacing at Far West is sufficient for
>uthmng a geological reserve, but additional drilling will be required
Xior to definition-of a mining reserve.

= The Gully North mineralization has been outlined by 10 drill
ioles over an area measuring 300 by 400 metres. The Gully North
nineralization, thought to be the east extension of the Far West, is
jeologically similar to the Gully deposit. Previously unreported
wle 214 mtersected
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‘ Mineralization intersected in this zone has been outlined to a
lepth. of 300 metres and consists of both stockwork and
lisseminated pyrite and chalcopyrite.

The regulatory process associated wnh the application for a
oject approval certificate is progressing with open-house
xesentations recently made throughout communities in northwest
3.C. Public pa:ucxpauon exceeded expectations with over 80% of
ttendees voicing support for mine development at Red Chris. The

n-progress prefeasibility report is expected to be” completed in
“ebruary. (SEE GCNL NO.224, 22Nov95, P. 1 FOR PREVIOUS RED
"HRIS PROJECT INFORMATION)
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MORE ENCOURAGING RED CHRIS ASSAYS - John S. Brock, presi-
dent, American
Bullion Minerals Ltd., 80%, operator, and panncr Teck Corp 20%,
conf'mnedt}mdnllmgmdateon R e oD
p km south as
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Chris deposits contain 300000000 tonnes’ of and gold
mineralization for which a preliminary feasibility y is underway.
Red Chris reserves alone were previously.. reponed as 157 000 000
tons of 0.5% copper, 0.014 oz. goldft. = 3

Assay results has been released for the ‘last series of 23
unreported holes of a total of 112 diamond drill holes completed in
the recently concluded 1995 drill program of 36,760 metres or
120,600 feet. The Red Chris project has now, seen 71,100 metres or
233,200 feet of drilling in 244 holes. Independent engineers, Fluor
Daniel anht, have been commissioned to prepare a préfeasibility

dv_which is now in progress. Currently, geological réserves for
all deposits are being calculated followmg which open pit mining
reserves will be engineered for the main Red Chris deposit and the .
Gully zone in the Yeljow Chris sector. - Reserve data is expected to be
compiled in January The’ largest - deposxt, the Red ‘Chris, now
measures 1.7 km in length with a width varying from 150 metres to*
more than 700 metres and 2 depth in excess of 400 metres.

Drilling earlier in the season at Red Chris was successful in
expanding the length of the deposit and defining the configuration
of two starter pits. The extended drilling program recently.
cempleted during October-November was directed to infill drilling
within the margins of the previously established deposit in order (o .
adequately define copper- gold mineralization. at about 50-metre hole
spacing for purposes of g reserve calculation.” A: summary of
this recently completed 20-hole program is tabled overleaf P.1.

These holes were largely collared along the southern margin of
the east-west trending high grade core zone and were successful in
defining centinuity of copper-gold mineralization over a length of
1.2 km. These infill holes will add to continuity of mineralization |
within the open-pit configuration in areas previously classified as -
waste rock and therefore not included within the 1994 reserve
calculations. Two drill holes (219 and 228) collared east of section
51,000 did not intersect copper-gold- mmerahzanon, thus
establishing the eastern limit of the Red Chris deposit.”

Drill hole numbers 222, 223, 234 and 239 intersected low grade
values beyond the southern limits of the Red Chris deposit. Reserve
calculations’ are now in progress using results from 192 dnll holes
that now deﬁne the Red Chns deposit.

.4 - : A total of 29 drill holes now dei'me t.he
current limits of the Gully deposxt in the Yellow Chris area located
about 500 metres southeast of the Red Chris deposit. The Gully
deposu. has. been outlined over a length of 500 metres with widths

varying from 100 to 300 metres to a depth of over 400 metres. The
deposit is elongate in an east-west direction paralleling a quartz
stock-work hosting higher grade pyrite-chalcopyrite mineralization.

Assays for exght prevnously unreported drill holes at the: Gully




RED CHRIS DEPOSIT
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