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p re's i dZn t , - Aquatene M i w d  ~ e v d o ~ r n e n t  Ltd.. reparts its consultants report 
, D Z - - -  . .. . - - --- 

unme has been I 
Ing $40,000 and spending ( 

W. Gruenwald. consultant. states. "?be 1995 program was 
successful in defining a high grade reserve..." and '"he scope of the 
program (in 1995) addressed only a fraction of the southwest vein. 
Continued development programs along the full extent of the 
southwest vein could increase the total reserve by five to 10 timu. 
This combined with the fact there are 17 other veins suggest the 
potential for develoxneotof substantial high grade resave8 on the 
Georgia River property." .. 

Tbe objective of the 1995 p&m, sayr Mr.Waterland. was to 
use detailed closely-spaced diamond drilling to isolate higb grade 
gold ore shoots within the previously inferred reserves. This 
objective bas been realized and in the block tested some 65% of the 
nold estimated by McMillan in 1994 has been shown to occur within 

I 51% of the tonnage. 
Tbe drill program la 1995 jested only the upper pyt'of the 

so;thwest vein for a strike length of 140 metres and has 'defmed 
15,000 tons grading 1.39 oz.gold/ton. The southwest vein is 
known to be at least 700 metres long and IP surveys have indicated * T' --- - 

the vein to be anomalous o v a  this entire length. . x ~ ,  

Mr. W+Iand sayr rnamgeeent is enmuragrd with the ~results 
proving the existence of high grade ore shoots. :'Ibc gppominity to 
mine and ship high gldc ore to a nearby mill is one3tep clprer to 
reality. Mr.Orucnwdd has &ommend$ a 2.500-tdn -bulk s w l i n g  
pmgrnm and continued diamond drilling for 1996 with -a toNcost of 
$1,900,000. Not only wiU the 2.500-ton sample of ore pro5& the 
mining apdcost data requirrd-fo complete a feasibility study of a 
higb grade gold e g  opcratj.06, but the $1,600,000 wo* of gold 
recovered could largely pay for2- 1996 program. (SEE'OCNL 
N0.153.1OAug95. .- P 3  RIR PREVIOUS G E O R G ~  RIVER DAW) 


