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The objective of the 1995 program, says Mr.Waterland, was to
use detailed closely-spaced diamond drilling to isolate high grade
gold ore shoots within the previously inferred reserves. This
objective has been realized and in the block tested some 65% of the
gold estimated by McMillan in 1994 has been shown to occur within

21% of the tonnage. N

. The drill program in 1995 tested only the upper part of the
southwest vein for a strike length of 140 metres and has defined
15,000 tons grading 1.39 oz.gold/ton. The southwest vein is
known to be at least 700 metres long and IP surveys bave indicated
the vein to be anomalous over this entire length. .

Mr. Waterland says management is encouraged with the results
proving the existence of bigh grade ore shoots. “The opportunity to
mine and ship high grade ore to a nearby mill is one’step closer to
reality. Mr.Gruenwald has recommended a 2,500-ton bulk sampling
program and continued diamond drilling for 1996 with 3 total cost of
$1,900,000. Not only will the 2,500-ton sample of ore provjde the
mining and cost data required to complete a feasibility study of a
high grade gold mining operatiofi, but the $1,600,000 worth of gold
recovered could largely pay for:the 1996 program. (SEE GCNL

NO.153, 10Aug95, P.3 FOR PREVIOUS GEORGIA RIVER DATA)
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