
1710 - 609 GRANVILLE ST 
~ P M U G H T  PO BOX 10363 ALL REPROOUCnON 

VANCOC~YER BC 6eorge Cross News Letter ,,,, 
CANADA V W  lG5 PmUXFD DAILY 

(604) 683-7265 FAX 683-5306 Vlellable Reporting a SUBSCRIP~ON RATE 
.BBS 683-7206 

WESTERN CANADIAN INVESTMENTS $3 15.00 PER YEAR 

NO. 171 (1994) 
SfPTEMBER 7, 1994 

SXX-MONTH REPORT - Lauch Farris, president, Lang Bay Resources 
Ltd., ttw unaudited financial statements 

for +e six months ended 30Jun94. Of the c ~ n e n t  period's losses. 91 
per share resulted from the dispotd and writedown of the company's 
oil md gas properties. Subsequent to 30Jun94, the company's 
directon exercised their stock options which raised $17,500 and 
loaned Lang Bay 550,000 wbich was required for working capital. 
Tbese funb have allowed management to focus on findig r buyer for 
the Supply Mitre patented xninurt claims. 

Laog Bay sold its Lone Pine Creek gas interests for about 
515,000 which resulted in r loss on disposition of $32,873. Tbe 
h n e  Pine Creek unit w u  cbre to reaching the ead to itr economic 
life. After this sale Lang Bay holds interestr in four produciag gas 
units in Albert., namely Sylvan Lake, Raven Ostracod, Tower South 
and Wandering River. 'Ibesc units arc producing total net revenue for 
the company of $2.000 to 4 , W  p r  month. It is not anticipated 
these revenues will* exceed future operating casts; consequently, a 
decision has been made to write off the remaining book value of 
5350,899. 
Lanp near Powell River on tidewater about 100 
km northwest of Vancouver, B.C. is under discussions with two 
major international resource companies toward possible develop- 
ment into a mini~g and processing ~pcrttion. SEE MAP OVERLEAF 
P.2. Both cornpanier are validating market size and are 
investigating the most economic ways to improve the brightness of 
LBK-60 up to the 73 to 75% range. This is the initial target 
brightness required for the improved newsprint market which is 
experiencing significant growth as more colour is used in the 
newspaper industry. One of tbe major companies bas engaged a 
consulting group in Georgia to make rocomm~datioas concerning 
process development work. The intention is to ury out a research 
project at Hucn Research in Colorado where pnviour testwork 
involving wet grinding produced increased recoveries. Hazen 
tentatively plans to use flotation to remove the biotite (a type of 
mica) which is one of the contaminants causing the lower 
brightness. If the brightness can be beneiiciated then a 
prefeasibility study could be carried out by Hazen Research at no cost 
to Lang Bay Resources. 
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