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I [SUL-V) 5,652.939 SHS. 
EXPIBRATION FUNDS ARRANGED - Frank Lang. presideat, reports 

Sultan Minerals Inc. has 
repofled it is maaging a flow-through private placement with 
several private investors. for the issue of up to 300.000 sblru at i per S ~ W C ,  subject (o regulatory appovd. At- pD r b ~ c  

I is r warrmt good to buy one-half ur additional sbue at 6 0 ~  in year 

l one and 65s b year two. The pmcctQ &om tbc private plac&ent 
will be ured for r 5,000-foot diamond drill progrun on the 

five miles HW& of S b .  B.C . wmpury_'s Jersey-Emerald pmperty. 
In October of 1993, Sultan M i a c d s  obtained m option on a 
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block of 28 Crown granted mineral claim, four 2-post claims and 80 
mineral units, encompassing about 1,700 hectares in the Nelson 
Mining Division. ?be claims overlie the former Jersey a d  Emerald 
1 4 .  zinc and tungsten mines operated by Placer Dome from 1947 to 
1972. During tbe summer of 1993 a prospecting program completed 
by the property owaen discovered free gold and eventually idcutiried 
three parallel gold-bearing tones on the property. 

Between Oct.22193 and 28Feb94 Sultan Minerds inspected. 
sorted and catalogued mine records regarding some 100,000 meters 
of diamond drill core stored at the mine site, took 26 rock chip 
samples over the three known gold showings, ran several 
reconnaissance magnetometer and VLF-EM lines over tbe zones 
known to be gold-bearing. and contracted t Dighcm airborne 
geophysical k e y  of the entire property. Inspection of the 
diamond drill logs revealed that during previous development 
drilling of the property, only four saxnp1.y wen assayed for gold. 

Chip samples taken by Sultan over 3 report& gold zones. 
confirmed the mnes and returned values of up to 0.36 otlton gold. 
Rccomaissanc magnetometer and VLF-EM tines run over two of the 
sonu by Sultan. sbowed the gold-bearing zones to give both 
magnetic rod electromagnetic signatures similar to the known gold 

1 bearing zones. The* preliminary results are encouraging and 
suggest the Jersey property may have potentid for gold 
minaalization that was no( recognized during the projmty's mining 
histoy. (SEE GCNI. 180.20Sept94. P.5 FOR OTHER NEWS) 
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