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INTERIM REPORT - Mark D. Kucher, director of corporate finance. 
Princeton Mining Corp., reports financial 

results for the three and nine-month periods ended 30Sept94. 
Included in the third quarter loss was a writedown of Princeton's 
investment in Cliff Resources of $1,351,000 and the start-up costs 
of Similco copper mine near Princeton, southern B.C. ~imilco 
Mines resumed mining operations on 18AugY4. Yroducuon began at 
a reduced rate to the end of tbe quarter in order to complete a planned 
maintenance program. Copper production was 3,400,000 pounds for 
the period. For the month of October, copper production was 
2,961,000 pounds and gold production was 1,758 ounces, resulting 
in a net profit of $715,000. A mine reserve calculation and mine 
plan for tbe Ingerbelle East pit will be findized in late November. A 
15,000-foot diamond drilling program bas begun on the Alabama 
deposit with the goal of defining a reserve base for a final pit design. 

In Chile, diamond drilling was started at the company's Rio 
Lluta project in October. F i t  drill results are expected in December. 
(SEE &-kL NO. 195, Oct. 12/94, P. 1 FOR PREVIOUS DATA) -- 


