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RED CHRIS APPROVAL RECEIVED - John S. Brock, president, 

reports ~ m e r i c a ~  Bullion 
Minerals Ltd.'s agreements to acauire an8096 interest in the Red 
Chrrs ro rt have now receiied ~anciuve;  stock E-; V- approval esults from over 100 holes drilled 20 years ago indicate 
that the partially explored porphyry gold/copper sys t~m at Red 
Chris may have the potential to be one of the highest grade 

vrv dewsits in B.C. The I 

lne  l 5 . L  Hydro gnd upgrade currently under review along the 
Stewart-Cassiar comdor -could place inexpensive power a few Im 
from a minesite. 

Gold/copper mineralization at Red Chris is hosted in extensive 
quartz-sericite-pyrite alteration associated with an elongate five-km 
long intrusive porphyry stock. Higher grade zones arc contained 
within well developed structurally controlled quartz stochrvork vein 
systems that trend parallel to the length of the host intrusive. 

Exploration in the 1970's was concentrated within 20% of the 
known eight square km surface expression of the favourable 
porphyry host. Drill testing with 44 rotary-percussion holes and 69 
diamond drill holes outlined a reported i l l  indicated reserve of 
41,000,000 tonnes grading 0.56% copper and 0.34 grams d 
goldftonne. Data compilation and interpretation by American 
Bullion suggests the reported reserves are understated with respect to a 

tonnage and grade of the central core zones and overall size of the 
mineralized system. 

A recently completed independent engineering report has 
confirmed the higher grade con  zones to contain an estimated , 
reserve of 30,000,000 tonnes grading 0.73% copper and 0.48 grams 
gold/tonne (0.014 otlt) using a 0.45% copper cut-off grade. The ' 
overall open-ended reserve of over 135,000,000 tomes containing 
in excess of 1,000,000 ounces gold and one billion pounds of 
copper. The deposit as outlined to date has been traced for a 1,500- 
metre length and varies in width from 500 metres in the west to 90 
metres in the east. The deposit also remains open to depth with 
many drill holes terminating in mineralization 180 metres below 
surface. Several of the holes that intcrsccted the central core zone are 
tabulated overleaf P. 1. 

Prior drilling carried out in the 1970's focussed on defining 
I 

copper reserves with little attention paid to associated gold grades. 
As suggested by the last two holes completed on the property overall 
gold grades are expected to icsrease through use of improved 
sampling methods. Prior geological, geochemical and geophysical 
surveys have defined large exploration targets to the east and west of 
the existing reserves. To the west, a copper soil geochemical 
anomaly in excess of 100 ppm covers an area measuring 760 by 
1,070 metres within altered favourable porpb yry . Grid soil sample 
analysis did not include gold determinations. Limited surface 
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sampling has outlined mineralization grading 0.29% copper over 43 
metres; no gold assays were reported. Geophysical surveys covering 
about two-thirds of the target area have outlined a large open-ended 
40 millisecond induced polarization chargeability anomaly. 
Geochemical silt sampling within tbe western target area outlined 
the strongest gold in gilt  response obtained to date on the property. 
Two of nine widely-spaced boles drilled in the target area intersected 
near surface copper mineralization with reported assays of 0.26% 
copper and 0.13 grams gold/toane (0.004 odt) over 107 metres and 
0.25% copper over 73 metres. The other seven short holes 
contained anomalow copper values. To the east, a 1.5-km long, 40 
millisecond IP chargeability anomaly associated with an open-ended 
100 ppm copper soil geochemical anomaly remains to be drilled. 

American Bullion's 1994 work plan provides for a major drill 
program to expand the central zone of higher goldlcopper grades 
within the existing reserve as well as to test for additional reserves 
along strike and to 'depth. Reserve delineation will focus toward 
developing high grade gold/copper zones within the overall 
mineralizing system. The 1994 program objective is to define a 
90,000,000-tonne reserve grading 0.60% copper and 0.55 grams 
gold/tonne (0.01 6 odt). * 

American Bullion has the right to quire an 8096 interest in the 
Red Chris property with Teck Corp. entiUed to increase its 20% 
interest to a 55% interest by providing 100% of financing to 
complete a final feasibility study and place the project into 
commercial production. American Bullion would then retain a 45% 
carried interest. (SEE GCNL N0.91. 12May94, P.5 FOR ORIGINAL 
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Several of the holes that'lntcrscctcd the central core zone are tabulated below: 

SectioJl E Q k h  
382 . 23 

384 . 66 

(includu) 

386 49 

(includes) 

406 46 

408 52 


