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EQUITY SILVER MINES LTD.
[EST.A-V] 33,097,225 shs.

1992
Revenues $7,597,000 $10,215,000
Expenses 8,432,000 11,508,000
Net Earnings (Loss) 1,084,000 (1,098,000)
Earnings (Loss) Per Share 3¢ (3¢)
Dividends 5S¢ : 5S¢
YEAR ENDED DECEMBER 31, 1993 1992
Revenues $18,499,000 $34,103,000
Expenses 21,408,000 45,378,000
Net Earnings (Loss) 3,762,000 (3,881,000)
Earnings (Loss) Per Share . 12¢ .. (12¢)
Dividends 20¢ 20¢

YEAR-END REPORT - gauig Silver Mines hﬂ, Eports fourth quarter
and year-en ancial and production results
ended 31Dec93; see tablesabove and oveleaf P.3. Earnings improved
in 1993 principally as a result of the abseace of depreciation and
depletion expenses, reduced provisions for reclamation and closure
costs and the recovery of taxes on reclamation expenditures made in the
year. In 1993, sales revenues declined by 46% as a result of lower sales
volumes. Metal production declined due to an 84% reduction in mill
throughput, reflecting the depletion of ore reseves at_its polymetallic
mine, 30 km south of Houston, B.C. LR
An orderly closure and reclamation has been implemented.
Reclamation work in 1993 involved the continued resloping of the
waste dumps and a compacted till cover. Acid drainage generated in the
mine's waste dumps continues to be collected and treated as a cost of
$1,200,000 in 1993, compared with $1,000,000 the previous year.
In June 1992, Equity Silver issued a fully collateralized letter of
, credit for $37,500,000 as security for long-term acid drainage
treatment, including $5,500,000 for other reclamation costs. Of this
$5,500,000, $3,300,000 is designated for the placement of till cover
on the waste dumps and 42,200,000 is related to site rehabilitation.
During 1993, as a result of expenditures for site restoration, $510,000
of the collateralized $2,200,000 recoverable deposit was released.
. Starting in 1993, expenditures for long-term acid drainage treatment
i costs have been charged against the accrued liability.

All mining and milling operations ceased at the end of January
1994. The remaining concentrate inventory is expected to be sold by
April 1994. With the cessation of mining operations, the 1994
camnings and cash flow will be affected primarily by the after-tax
returns achieved through the investment by a wholly-owned foreign
subsidiary of the company’s cash and securities pledged under the
reclamation letter of credit. Also affecting earnings and cash flow will
be the reclamation and closure activities.

During the fourth quarter of 1993, management examined various
options available to the company. An independent committee of the
board was appointed to carry out this evaluation and the first phase has
been completed with the assistance of a financial advisor. While a
limited number of viable options were identified for further study, it
was agreed they could not be pursured properly until the liability for
long-term acid drainage treatment could be better established. To this
end, the study of long-term treatment costs conducted in 1991 will be
updated to reflect current information and it is expected that this work
will be completed in the third quarter of 1994. Until the strategic
direction of the company has been determined, the board has decided
not to consider the payment of future dividends. Arthur W. Brown

retired as director 16Eeb94.
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PLACER DOME INC. GOLD PRODUCTION AND OPERATING SUMMARY (1) : .
o % of mive *&(ooo'o "“Jo«a Racovery-.. m&- Froduction per ousce r«m-::..
Miss . pmdeaico. Your . - tosom nﬂu (m B & cra) ah® o seming’
m-ﬂ ’ e - . S ’ .
Misima 100% 1993 6.641 $11 1.7 933 10,458 336231 S$141  $212 ¢SO
1992 6,928 14 1.8 929 11,642 374300 178 255  $3s
Porgea' ~~  25/30%°1993 625 118 160 903 9,360 300,946 150 246 39
. 1992 320 270 360 94.7 13,857 445523 104 194 64
Kidston 100% 1993 ssszx' 1 1.5 &1 6959 23,78 234 283 17
_ 1992 446 - 14 17 889 589 18935 A4S 31 s
Granny 60% 1993 1,721 17 22 87 3,189 102,524 194 288 7
Smith 11992 1,769 20 1.9 874 2879 92568 254° s (3)
Big Bell’ 50% 1992 776 16 . 28 44 1799 57,839 188 28 7
Campbell ~ 100% 1993 474 105 219 9338 9,345 300472 - 147 " 166 60
- 1992, 461 13 234 928 9,205 298829 156 175 4
Dome 100% 1993 1,466 - 41 9.1 5757 185082 21 2m 12
- S92 1368777 38 42 952 5381 172,997 251 - 298 8-
Dmhke 100% 1993 ~ 953 43 50 932 4,412 141,840 250 319 6
) 1992 813 53 49 9 4,029 129,550 281 £ Ly B )
Kieaa! - 100% 1993 - st 50 5.0 954 2458 79,034 215 325 3
> 1982 502 ° 3 .53 958 2,525 8,195 240 327 1.
Sigma . 100% 1993 6 -S4 S3 959 2,378 76,450 317 331 3 <
‘ 1992 “s- S8 61 963 2610 83509 288 305 7 (1)
' DoaaLake® 100% 1993 94 .. 97 8.0 969 4 23213 .24 91 . @)
S e 1992 - 02047 TELL 1.3 964 1,431 46,004 - 283 343 -
- Egity © 100% 1993 42 . 29 427 508 16,334 o . .
Silvee - .- - - 1992 269 e 1.1 534 1,531 49,216 o . .
UN'A m > i’ . *. ' - : : ‘ | et T - . o
“ Bald - 100% 1993 . 1958 . 12 - 2.0 -0 2818 90612 212 263 8
' Mountain . + 1992 .- 202,985 = 7 - 14 -O- 2537 81,582 195 - 266 S
" Goldem . .'100% 1993 ' 2312..° .16... 20 815 3,783 121,618 165 . 296 - 7
- Sunlight 1992 2214 16 - 1.8 808 3231 103,870 186 334 - - -
“ Cotez T 60%1993 . 352 41 43 155 1,248 40,111 308 409 @
1992 362 @1 44 T 1,417 45553 - 286 m @
© Marigold”  23.3% 1992 3. ST 35 9 45 4659 243 406 -
Lqupl" " sos 1993 289 19 1.7 %9 4015 129,100 142 25§ 23
: 1992 24718 . 19 1.5 8.9 3051 98,091 142 248 18
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Toul gold 1993 el 67413 2,167355 183 254 238 .
, 1992 Cz mL ot 28 73,250 2,355,044 187 260 249
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