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Roduct srlec of $8,700,000 durin the cunent quarter comprn 
to S9.200.000 lor same 1993 gum=. t e a r  to date product tdu of 
5 l2.4OO.WO compared to 5 14,100,000 for the 1993 period. The 
lower product sales reflect he  scheduled dccline in production at tbe 
Snip mine pmially offset by higher  old prices. 

- Gold &oducGon from -the -snip-mini. also in northwest B.C., 
decreased to 3 1.084 ounccs contained in dorC md concentrate in tbe 
second quuter of 1994 compared to 40,192 ounces in tbe second 
quarter of 1993 and production for tbe six months ended 30Jun94 of , 
62.973 ounccs compared to 79.375 ounces in the same 1993 period , 

Prime's 40% share of chis production mounts to 12,434 ounccs in 
the cunrnt quarter and 25,189 ounces yeu to date. C u b  production : 

c o s b r  a&ned ounce for the and year lo date ck US S180 
md S 5170, respectively, compared to US $160 and US 5140 per 
ounce for similar 1993 periods. As expected, r decline in ore grade 
mined resulted in lowu gold production and consequendy an increase * 
in cash costs per ounce. 

Ore grades should remain at current levels for tbe remainder of 
tbe year u mining efforts continue to concentrate on balancing the 
extraction of ore from both mechanized and conventional production 
u e u .  The on-site concentrate inventory that accumulated during the 
fvst quarter of the year was significully rcduced by m accelerated 
flyin effort during the second q u a .  

kpreciation expenses were lowu during 1994 reflecting bob 
an increase in reserves at  ]Jan94 md the reduction in gold 
production. No provision for deferred income md mining taxes was 
made during the rust six months of 1994 due to the avrilability of 
tax loss carry-forwards. Rune is r told mining company with a 40% 
interest in the Snip mine and 100% of tbe Eskay Creek mine. Both 
properties u e  located in tbe s m c  vicinity in northwestern B.C. 
Homestake Mining Company owns about 51 % of Prime's 
o u t s ~ d i n g  shares and provides administrative services. (SEE GCNL 
NO. 142.26Ju194. P.2 FOR OTHER PROJECT INFORMATION) 
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