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uranium unit to Cuneco C . and A optiod. int venture agreuacot ' 
wlth -R M s [GBE-v ,~  
Polley project, located 60 km east of Williams Lake. 
of the uranium unit for 314,200,000 increased cash to 5 17,100,000 
and was responsible for tbe company's profit. 

The agrcernent regarding Mount Polk ives Gibraltar r a  + option to acquire r 50% joint venture tnlercs by c o m t t i n g  to 
place the project into commercial production on either a stand done 
basis or as an operation linked to Gibraltar's existing facilities at 

Gibraltar IS presently undertaking 
tonnage, grade and metallurgy. 

Geological reserves had previously been estimated at 254,000,000 
tons grading 0 26% copper md 0.01 oz.gold/too in a comprehensive 
feasibility study prepared by Fluor Daniel Wrigbt in June 1990. 
Imperial estrmates tbe project would produce 724,000 ounces of gold 
and 370 million pounds of coppcr from the known high grade core. 

cant wtential for expansion of reserves. 


