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, W I W U G H B Y  PROPERTY OPTlONED - Donald Sheldon. pesldent. . itports Gold ~iant-&ncrds 
Is. b u  signed m optlon apcment  with r prlvatc p u p  to t u n  r 
100% mttrut in h e  mining claims, subject to a 2.5% NSR. known 
u,&e Willourbby property si(uac6d .bout 10 Lcm c u t  of  stew^ B.C. 

_ u r d t  10 Icm t u t  of Lac Minenls' Red Mountain new told 
p i s coven  

At leu1 10 gold-bearing tones bave born identified on tbe 
Willougbby pmperry by put explortn dating back to tbe culy p r t  of 
tbt century. It is estimated that in excess of 52.000.000 hu been 
spent on tbe popa ty  to date. Si(nilimt gold rmneralizrtloo was 
encountered in pevious drilhng. 'Ibe &st drill intersation of one of 
the zones iacluda a 67.3-fool interval in bok N289-06 that yielded 
0.803 oz.goldlton md  5.92 oz.silverlton. u well as severrl 
intmwtionr witb virible gold md electnun in holes NZ89-04 md 
NZ89-08. Gold ir urociatcd wilb the nrphfde-ricb phue  of r 
multipbase mineralization event. Tbm is strong evidence the 
Willoughby mineralization is p u t  of the Euly  Jurrrsic.a~ed 
rneullogenic event tbal is genetically related to a amjot gold deposit in 
tbc Stewart Gold Cunp. 

Wart of the Wiougbby propcw. f i c  reporrcdly discovered two 
new gold cow with pder and width consistent wifb tkne pevious]y 
known. This scuon. trc will rpend a b u t  57.000.000 on itr Red 
Mountain project wbicb, last year, w u  reported to contain 2.800.000 
tons grding 0.37 oz.gold/ton. A new gold resource for tbe Red 
Mount.ia project will be cakulated by tbt ycu end. 

Under tbe w m r  of the agreement. Gold Giant, subject to 
reaulrtory rppovrl. will crra the 100% interest subject to a 2.5% NSR 
by prying $275.000 in c u b  over lhe next three ye& with an initial 
c u h  payment of S!l0.000 on signing and issuing 200.000 s h a m  over 
tbe next t h  y m .  In addition. Gold Giant a p e s  tb cury out r total 
of 5 1.000.000 in expbrltion over four y u n  with r total of S 100.000 
t o k s p t i n t k f r n t y c u .  

Tbe Wiliougbby geology i s  complex due to local faulting. similar 
to t h  Red Mountain poject 7be scope and nature of this y w ' s  work 
program will be btumioed following a compdatioa of d l  of tbe data 
wailable for the Willougbby property .ad swrounding ucr witb an 
unphuic on re-iolaprrtmg tbe l o -  geology. (SEE GCNL N0.198, 
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