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JOINT VENTURE RESTRUCTURED - Michael Plckens, president, 
reports Habsburg Resources 

Inc. has completed the restructuring of the Dome Mountain joint 
venture with Timmins Nickel Inc.. giving Habsburg operatorshp and 
an 80%. undivided interest in the gold mine located near Smithers, B.C. 
The mine, which ceased &eratiom in April of t h s  year, has an 
estimated four-year reserve at a production rate of 250 -tons per day, 
with a grade of-0.41 oz.gold/ton. 1n consideration of the mutual release 
f roq  all legal proceedings, turnover of the operatorshp and ,&crease of 
Habsburg's interest from 20% to 80%. Habsburg has agreed to issue to 
Timmins Nickel 500,000 shares. Under the terms of the new joint 
venture, Habsburg has the right to incur the first $750,000 of 
expenditures after which each company will be required to fund 
exploration, development and operating expenditures pro rata. 
Habsburg will be entitled to receive distributions from operating 
profits in respect of its participating interest in an amount equal to 
200% of all cash payments made toward exploration, development and 
operating costs after which, Timmins Nickel's interest will increase to 
40%. Tbe new joint venture is subject to regulatory approval. 

Habsburg has retained Roscoc Postle Associates inc. and G.A. - 
Hamn & Associates to develop a capital budget and revised mine plan 
to enable resumption of production at the earliest possible date. This 
work is expected to be completed in November 1993. 

An extension of the ore zone to the east of the existing ore body 
was outlined by induced polarization geophysics and limited drilling in 
1990 and is available for further exploration and development. The 
Dome Mountain property, comprising some 35,000 acres containing 
numerous exploration targets, has potential for development of several 
other ore bodies. 

Habsburg also reports it has been joined in a legal action 
commenced against Timmins Nickel by several creditors. Habsburg 
believes there is no merit to it being joined in this action and is filing 
a defense. Habsburg has received several financing proposals. (SEE 
GCNL NO. lSS,l8Aug93, P.2 FOR PREVIOUS RELATED DETAILS) 


