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J & L' PROPERTY RETURNED - Ross J. Beaty, president, 

reports Equinox ~esources Ltd. 
and 40%-owned Pan American Minerals Corp. have been I 
n o t i f i e d  Cheni Gold Mines Inc. has terminated i t s  opt ion 
t o  earn a 60% i n te res t  I n  the J L property, 32 km 
nor th o f  Revelstoke, B.C. Cheni w i l l  r e t a i n  no in terest .  

i 
%rice Oct/90, Chent has hnded about $4,200,000 on explo- 

- r a t i on  and meta l lurg ica l  work on the project. This work 
?re than doubled previous proven and probable reserves 
t o  1,697,000 tonnes grading 0.22 ot.gold/ton, 2.2 ot., 
s i l ve r /  ton, 2.2% lead and 4.4% zinc and increased 
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I w s s i b l e  resources t o  more than 3,0008000 tonnes a t  , 
sf mi l a r  grades. Extensive meta l lurg ica l  testwork 
sign1 f i c a n t l y  enhanced operating and cap1 t a l  costs due 
t o  a breakthrough i n  producing a much hlgher grade gold 
concentrate. The Yellow jac ket zinc deposit was a lso 

I discovered, which hosts mineral resource o f  about 
i 1,000,000 tonnes grading 10% lead/zinc. 

Equfnox and Pan American each hold a 50% i n te res t  
: i n  the property. The property contains more than 

1,000,000 ounces o f  gold and s i gn i f i can t  zinc, lead and 
s i l v e r  credits.  One f i n a l  program i s  required t o  
produce a f u l l  f e a s i b i l i t y  study. Equinox and Pan 
American in tend t o  seek a major indust ry  partner t o  

I complete t h i s  work i n  the near future. (SEE GCNL No.17, 
i 2 6 J a n 9 3 . m ~ ~ ~  R E R N O X  .- . P R  W E CT I NFORMATI ON) 
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