
i t s  optfon, Canasil w i l l  e i t he r  grant United an opt ion 
t o  earn an i d d l t i o n a l  30% i n t e res t  by spending a f u r t he r  
$600,000 by 31DEc97, a t  which t i n e  Canasil's I n t e res t  
would reve r t  t o  a 10% net proceeds o f  .'production'," 'or a 
j o i n t  venture w i l l  be formed. United can acqulre 
Canasil's 10% net  proceeds o f  production f o r  
$1,500.000. United i s  a p r i va te  company con t ro l led  by 
Robert A. Dickinson. 

\ 

Canasil has negotiated the f i r s t  p r i va te  placement 
f o r  100.000 un i t s  w i t h  each u n i t  comprising one share 
and one warrant a t  251 per u n i t  t o  net the company 
$25,000, subject t o  regulatory approval. One warrant 
buys one share f o r  one year a t  251 per share. 

The Brenda property consists of 138 un i t s  coverinp 
34 square miles o f  Jock Creek about 25 lan northwest o f  
the Kemess deposit. Explorat ion work a t  the Brenda 
property has confirmed the existence o f  a gold/copper 
mineral ized porphyry system. Previous work by Canasi l 
has i d e n t i f i e d  epithermal go ld/s i lver  minera l izat ion i n  
volcanic rock i n  the western sect ion o f  the property. 

Geochemical and geophysical work i n  the l a s t  two 
years ou t l i ned  an area I n  the centre o f  the claims w i th  
a coincidental go ld /s i l ve r  anomaly 700 by 100 meters. 
This anomaly had peak gold and s i l v e r  values o f  1,510 
par ts  per b i l l i o n  and 15.4 par ts  per m i l l i o n  respect- 
ively.  Four holes t o t a l l i n g  370 meters were d r i l l e d  i n  
1992 t o  t e s t  t h i s  target  area, ca l led  White Pass East. 
HOLE INTERVAL LENGTH GOLD COPPER 
MA EmL e E k  

WP92-01 26.5 - 28.5 2.0 419 1070 

To date, on ly  a small por t ion o f  the gold/copper 
mineral i r e d  system has been d r i l l  tested. 
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TOODOGGONE OPTION FINALIZED - Paul Weishaupt , president , 
reports Canasi l Resources 

has concluded an agreement f o r  United Mineral Services 


