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C M a  C O R L  (SUJ-V) 
APPROVAL FOR REVISED MERGER SOUGHT - Bradford Cooke, 

pres i den t , Canarc 
Resource Corp. and Suntac Minerals Corp. have reported 
they in tend  t o  seek approval f o r  a rev ised plan of 
arrangement from the B.C. Supreme Court. Suntac and 

1 2820684 Canada Inc., a whol ly-owned subs id iary  of 
Canarc, propose t o  merge t o  form Golden Angus Mines 
Ltd., w i thout  the involvement o f  &@BRANOT GOLD MINES 

(RTG-A1 berta).  The o r i g i n a l  arrangement i n v o l v i n g  
Rembrandt d i d  n o t  rece ive c o u r t  approval. The c o u r t  

l found i t  was n o t  f a i r  and reasonable t o  the m l n o r i t y  
(shareholders o f  Rembrandt, even though a l l  o f  the 
/ techn ica l  and lega l  requ i  rements were met. 

I Once the rev ised arrangement i s  approved by the 
: cour t  and the appl i cab le  regu la tory  author1 t i es ,  Suntac 
shareholders w i l l  receive 1 share o f  Canarc f o r  every 
3.5 shares o f  Suntac, and Golden Angus would become a 
whol ly-owned subs id iary  o f  Canarc. Canarc wi 11 issue 
approximately 1,600,000 shares i n  t o t a l  and would own, 
through Golden Angus, the assets of  Suntac, being the 
opt ion t o  earn a 60% I n t e r e s t  i n  the  Po la r i s  Taku go ld  
proper ty  i n  NW B.C. from Rembrandt. Not ice  o f  the cour t  
hearlng w i l l  be announced i n  a f u t u r e  news release, 

Canarc now owns 28%, (34% f u l l y  d i l u t e d )  o f  the 
shares o f  Rembrandt and a 51% (64% f u l l y  d l l u t e d )  o f  the 
shares o f  Suntac. 

I n  another development, Canarc and Suntac repor t  
diamond d r i l l i n g  has h i t  f u r t h e r  h lgh grade go ld  i n t e r -  
sect ions a t  the Po la r i s  Taku s o l d  property:  

HOLE INTERSECTION WIDTH GRADE ' The Phase 1 d r i l l -  

& - FEET FEET OZJT ' i n g  program f o r  
PC-92-C14 564.8-584,Z 19.4 0.55 ' 1992 a t  P o l a r i s  
i nc lud ing  575.6-584.2 8.6 .87 ' Taku i s  now f l n i s h -  
PC-92-C15 325.6-330.2 4,6 .I75 ' ed. A t o t a l  o f  16 
PC-92416 764.7-780.5 15.8 ,254 ' d r i l l  holes were 
inc lud ing  834.8-839.8 5.0 .462 ' completed, t o t a l  l- ------- --------...e--------L--....---- ' i n g  about 15,000 f t  

i n  the C vein. D r i l l  holes PC-92414 were d r i l l e d  i n  
the v l c l n i t y  o f  holes PC-92-Cll t o  C13 a t  the western 
end o f  the  C ve in  t o  conf i rm and extend t h i s  new 
discovery area, as shown i n  t a b l e  above. 1 A rev ised estimate o f  go ld  reserves i s  now being 

I prepared by Montgomery Consul t a n k  A l l  o f  the Phase 1 

d r i l l  data i s  now being compiled and in te rp re ted  i n  
preparat ion for  the Phase 2 d r i l l i n g  program, expected 
t o  begin shor t ly .  (SEE GCNL No.172, 4Sep92, P.3 FOR 
PREVIOUS INFORMATION). 
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