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POLARIS-TAKU RESERVES INCREASED 28% - Bradford Cooke, 

president, reports 
Canarc ~etourc;, ~ u n t a c  ~ l n e r a l s ,  and Rembrandt Gold have 
reported an Increase I n  ao ld reserves a t  the Polaris-Taku 
mlnesfte 50 mlles east o i  Juneau, Alaska i n  NU B.C. f rom 

- 'the 1992 explorat lon d r l l l  l ng  program. Geological gold 
reserves are up' 281 f r o m  2,225,000 tons grading 0.433 
oz.gold/ton, o r  963,000 ounces a t  the beginning o f  the . 

- - - - - -- --- - _  - - 

Year, t o  2,852,000 ton$ of 0.425 oz. gold /ton, o r  
1,211,000 ounces o f  t o t a l  contafned gold t o  date. 

Montgomery Consul tants  were comnl ssloned t o  update 1 t h e i r  prevlous Independent study o f  dr l l l - ind icated,  
I probable and possible, geological go ld resources i n  the 
, AB, C and Y systems. The Increased reserves are a l l  
' located i n  the C veln where 16 d r i l l  holes t o t a l l i n g  
/ 15,000 f ee t  were completed between May and Sept, 1992. 
/ Montgomery's new resource e s t l w t e s  are as follows: 

VEIN S m  
Y Vein 

s u L _ P Z / f  
Probable 0.250 

_TQLYS_ ._QXL1T_ 
210,000 0,461 

I 
I CUTOFF 6 0 L D  TONNAGE GRADE GOLD 

AB Vein Probable ,250 78,000 .403 
C Vein Probable 2 5 0  45,000 .390 
New C Vein Probable .250 52.000 .424 
Total : Pmbablc9.25P 185.PPP P 9 3 f ! .  
Y Veln Possible .250 987,000 .469 . 

A8 Vein Possi b l  e .250 508,000 .387 
C Veln Possl b l  e .250 397,000 ,398 
NenCVeln  Possible ,250 575,000 ..'393 
Total : L 2 5 0  2,467_,P09 0.Q43 
Grand Total: Q,ZhP 21852,PQP P,425 
--0--m~----m-.-01.-I,..00..m-~--~-~.-----~---0-0------------ 

A l l  three vein systems a t  Polarf  s-Taku remain open 
along s t r i k e  and a t  depth f o r  f u r t he r  expansion o f  gold 
reserves by explora t l o n  d r i  ll lng  . 
HOLE INTERVAL WIDTH GRADE ' The d r i l l  l ng  
MA ELL a ' program i s  plan- 

PC-92417 604.1-610.7 6.6 0.046 ' ned t o  contlnue 
864.0-866.5 2.5 .074 ' throughout the 

PC-92-Y5 283.7-286.0 2.3 ,176 ' next year, t o  
546.6-541.4 .8 2 8 0  ' focus on expand- 

1070.6-1079.2 8.6 .347 ' ing  gold reserves 
------~~~I---o--~CI-------------------' by stepout d r i l -  

l i n g  I n  the A%, C and Y veln systems. 
Current working cap l t a l  i s  s u f f i c i e n t  t o  d r i l l  

u n t l l  year end and, upon c los ing o f  the tw f r i end l y  
takeover bids proposed by Canarc t o  Suntac and Rembrandt 
shareholders, a mu1 t l - m i l l  i on  do1 l a r  f fnanclng i s  
contemplated t o  accelerate work on the project.  

I t I s  expected a f e a s i b i l i t y  study w i l l  be comis-  
sioned as p a r t  o f  the Phase 2 work program w i t h  an 
Independent mining englneerlng f l tm, as ca l led  f o r  by 
the opt ion agreement w i t h  Rembrandt, t o  enable Suntac t o  
exercise i t s  opt ion and vest I t s  60X In te res t  I n  the 
Polarfs-Taku property. (SEE GCNL No.196, Oct.9/92, P.3 
FOR RELATED INFORMATION) 1 


