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MINE DEVELOPKNT PERMIT - Hugh I b r r i s ,  chairman, reports 
GRANTED FOR KT. POLLEY Imperial Metals Corp. has re- 

ce i  ved a mine development 
ce r t i f i ca te  f r o m  the B o C o  Min is t ry  o f  Energy, Mines and 
Petroleum Resources f o r  i t s  Mount Pol ley copper/qold 
pro ject  near Williams Lake, B.C. ,The c e r t i f i c a t e  i s  f o r  

'a 15.000 tonne-per-day open p i t  mining operatlon and 
covers a l l  elements of the mining plan inc lud ing the 
open p l  t, processing plant, water supply, t a i l  ings pond 
and a power transmission l i n e  o f  the property. 

Following completion o f  the recent ly announced 
consol i d a t i  on o f  the Imperial  Metals Corp. group, the 
Mount Pol ley p ro jec t  wlll be 100%-owned by Imperial. 
Geological reserves t o t a l  250 ,000 ,000 tons gradi ng 
0.256% copper and 0.01 oz.gold/ton. The mine development 
recomnended by Fluor Daniel Wright Engineers i n  i t s  
f e a s i b i l i t y  study c a l l s  f o r  15,000 tons per day based on 
an i n i t i a l  IO-year mining reserve o f  54,000,000 tons 
grading 0.38% copper and 0.016 or  .go1 d/ton t o  produce 
30,000.000 pounds o f  copper per year. Gold production 
w i l l  exceed lOO,OOO ounces per year i n i t i a l l y  and 
gradually decline t o  50,000 ounces per year i n  year 10. 

Capital cost o f  the p ro jec t  i s  estimated a t  
$150,000,000. 

A t  current metal pr ices and exchange rates, Mount 
Folley i s  projected t o  produce copper a t  an e f f ec t i ve  
p r i ce  o f  under 45Cllb. The construct ion phase w i l l  
e~nploy about 200 workers. The producing mine w i l l  
sustain about 160 jobs. Subject t o  financing, 
construction i s  expected t o  begin i n  the second quarter 
o f  1993 w i th  production t o  s t a r t  24 months l a t e r  i n  
mid-1995. (SEE GCNL No.182, 21Sep92, P.l FOR RELATED 
CORPOfiATE INFORMATI ON) 

Dr. Morris noted t ha t  several years ago the company 
had f i n a l  negqtfated a ser ies o f  financing, banking and 
smel t e r  concentrate agreements and w i  11 now approach 
these and other in terested par t ies  t o  renew 
negotiations. He i s  confident, glven stable copper and 
gold prices, a f inancing package f o r  the mine can be 
com~ieted auickly. 


