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PRELIMINARY MINERAL RESERVE - Robert G. Hunter, chairman 

EST I MATE REPORTED o f  Taseko Mines Ltd., has 
reported a p re l  i m i  nary 

reserve estimate o f  1,191 ,000,000 tons grading 0.23% 
copper, 0.012 or. go ld/ t  f o r  a copper equivalent o f  
0.52% f o r  the F ish Lake deposit, 150 miles SW o f  
Wllllams Lake. B.C. 

The reserve contains 5,400,000,000 pounds o f  
copper and 14,300,000 ounces o f  gold. These resu l ts  
equate t o  506 pounds o f  copper and 1.3 ounces gold per 
Taseko comnon share. The Fish Lake Deposit i s  Canada's 
1 arges t undeveloped bul k tonnage metal resource, Mr.  
Hunter reported. (SEE TABLE OVERLEAF FOR DETAILS OF 
RESERVE ESTIMATE). 

The p re l  imi  nary mineral reserve estimate i s  based 
on systematic g r i d  d r i l l i n g  on 330 f oo t  centres o f  95 
large diameter diamond d r i l l  holes. The deposit 
current ly  measures 4,500 f e e t  east-west, 2,800 f e e t  
north-south and remains open t o  the west. D r i l l i n g  i s  
continuing w i th  r i g s  cur ren t l y  d r i l l i n g  holes 117 and 
118. It i s  expected the addi t ional  23+ holes when , 

completed, compiled and added t o  the data base w i l l  ' 
upgrade and increase the current  mineral reserve. I 

Taseko Mines i s  accelerat ing i t s  f e a s i b i l i t y  and ' 
permit t ing programs. One o f  the new calculat ions w i l l  
be mineable reserves. I n  the table overleaf the 
prel iminary F ish Lake mineral reserve I s  compared t o  
B.C.'s major open p i t  mines, North Amerfca's long l i f e ,  

420 4' open-pit copper mines and the reserves of major North 
American gold projects. 

Mr. Hunter stated the "Fish take deposit reserves 
substant ia l ly  exceed star t -up reserves o f  B.C.'s wel l  
known open-pit mines. By the year 2000 i t  i s  forecast 
t h a t  a l l  but two B.C. open-pit mines (G ib ra l ta r  and 
Val ley) w l l l  have closed due t o  deplet ion o f  reserves. 

"The Fish - Lake deposit has many s i m i l a r i t i e s  t o  
North America's leading open-pit copper mines i n  terms 
o f  i t s  mineabi l i  t y  and metal recovery cha rac te r t s t : ~~ .  
However, unl  i ke s ing le product copper mines, Fish Lake, 
upon comnercial production, would provide from one mine, 
wrl d-cl ass, co-product production o f  both copper and 
gold. Fish Lake's product, a conventional copper 
concentrate w i t h  go ld would have a value tha t  w i l l  
compare wi th  North America's qua1 i ty, open-pi t copper 
mines; some o f  the most s i gn i f i can t  o f  which are l i s t e d  
i n  the table over leaf  f o r  comparatf ve purposes." 

Taseko Mines Ltd. has a current working capi ta l  
pos i t ion o f  $6,200,000 and has 10,681,874 shares 
outstandlnq on a f u l l y - d i l u t e d  basis. 



'FISH LAKE DEPOSIT - PRELIMINARY MINERAL RESERVE ESTIMATE' 

Notes: 
1. Reserve calculation parameters: 95 drill holes, 75 metre radii polygons. speclfic gravity 2.70 gr/cma, 20 metre bench 

composites. high gold assays cut. 
2. Copper equivalent is the grade of a copper only ore that will return the same amount of cash from a smelter 8s a 

co-product copper and gold ore. 
3. Net Smelter Return; metal prices: Cu U.S. $1.15. Au U.S. $350: Exchanae US $0.81: concentrate wads 23%. 

Mine 

Name 

Bell 

Brenda 

Fish Lake 

Gibraltar 

Island 

Valley 

Notes 
1. Source CIM Special Volume 15. 
2. Net Smelter Return; metal prices: Cu US $1.15; Au US $350; Mo US $2.20; Exchange U.S. $0.81 
3. Copper equivalent. 

Notes: 
1. Combined milling and leaching ores; Source - Yorkton Securities. 
2. These copper mines have minor by-product credits varying from 1 t o  10 cents per pound of recoverable copper. 

1 , Source - ROC Dominion Securities 
I 

3. Copper esuivalent is the wade of a copper only ore that will return the same amount of cash from a smelter as a co-product copper 
and 'gold i re.  Metal prices: Cu US $1  .I 5; A" US $350; Exchange U.S. $0.8 1. 

.. . 
Note: 


