
NO. 213(1992) 
NOVENBER 4, 1992 

-- - 

$7,200,000 FUNDING FINALIZED - Robert 6. Hunter, chair-  
man, reports E l  Condor 

Resources t td .  has received regulatory acceptance f o r  
I t s  prospectus o f  Oct.22/92 qua1 I fy lng  the d l s t r i  but lon 
o f  l,8OO,OOO u n i t s  resu l t ing  from the converslon o f  
previously tssued convert ible promissory notes and 
f lowthrough u n i t  purchase agreements. Each u n i t  
conslsts o f  one share and a warrant w f  t h  two warrants 
exercisable i n t o  a share a t  $4.25 u n t i l  31Dec92. The 
company recel  ved gross proceeds f ram the I ssul ng the 
promissory notes and flow-through unl  t purchase 
agreements o f  $7 ,ZOO,OOO on 303un92, o f  whlch about 
$2.000.000 has been spent t o  date on the exploratfon 
programs on the Kemess qold/copper p ro jec t  I n  the 
Toodoqqone reqlon 200 mlles nor th o f  Smlther. L C ,  E l  
Condor f s a repor t lng Issuer I n  B.C., Alberta and Ont. 
- 

E l  Condor also reports completlon o f  the Kemess 
South Phase IY work a t  a cost o f  $1,200,000. 
The clalms are held E l  Condor 60% r. PHILIPS 

402. The work focused on p ro jec t  engineerlng f o r  
the Kemess South deposit and the gatherlng and 
development o f  envl ronnrental base1 lne  data f o r  mine 
permltt ing, A Kemess South j o i n t  venture meetlng was 
he ld  Oct.6/92 a t  whlch tlme a $l,OOO,OOO Phase Y- work 
program was adopted, which f s  expected t o  advance the 
Kemess South deposit t o  prefeasi b l l  t t y  status . 

A f l e l d  program was recent ly completed on cer ta in  
areas i n  the Ken& North (El Condor - 100%) area. To 
date, E l  Condor has developed two deposits a t  the Kemess 
project:  Kemess South w i th  minable reserves o f  
203,000,000 tons grading 0.019 at. gold/ton and 0.23% 
copper, and Kemess Worth wf t h  a geological reserve o f  
83,082,000 tons gradlng 0.015 or. gold/ton and 0.211 
copper. SEE GCNL No.148, 31Ju192. P.2 FOR PREVIOUS 
PROJECT INFORMATION) 


