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TILLICUM FEASIBILITY STUDY PLANNED - John S.Brock, presi-  ! 

dent, repor ts  Colum- 
b i a  Gold Mines Ltd. i s  planning t o  conduct a f e a s i b i l i t y  
study on the 100%-owned f i l l l c u m  Mountain p ro jec t  
located I n  the Arrow Lakes region about 13 km east of 
Burton, southeast B.C. ~ i t h  a view f o r  production of 
gold from the Heino-Money zone. Underground warki ngs 
are completed and mine equipment i s  on si te.  Mining and 
custom m i l l i n g  costs are estimated t o  be about $200 per 
ton, the gross valve o f  ore grading 1.0 oz.gold/ton i s  
cu r ren t l y  C $420 per ton. 

Indicated gold reserves a t  T i l l i cum stand a t  
239,000 contained ounces w i t h  in fe r red  and Indicated 
reserves t o t a l  1 i ng  1,330,000 tons grading 0.18 
oz.gold/ton. Higher grade reserves cur ren t l y  stand a t  
280,000 tons grading 0.43 or.gold/ton. Work t o  date 
includes over 280 surface diamond d r i l l  holes and 5,900 
f ee t  o f  underground exploration. Geologic potent ia l  
ex i  s ts  f o r  Increasing reserves. 

I n  NU B.C. near Kinsakin Lake 225 km NE o f  Stewart, 
Col umbla's Spectrum deposit has indicated reserves o f  
155,000 contained ounces. M i  t h  over 90 d r i  11 holes 
completed, 555,000 tons grading 0.28 or  .gold/ton are 
reported. Included w i  t h i n  t h i s  reserve are 303,000 tons 
grading 0.46 or .golditon. Jo i n t  venture par t i c ipa t ion  
i s  being sought f o r  a 1993 program o f  underground 
explorat lon and but k sampling. Columbla can earn a 100% 
in te res t  by making staged payments and -- spending 
$3,000,000 on explorat ion over f i v e  years. 

Columbla i s  a lso seeklng new pro jects  i n  Canada, the 
U.S. and La t i n  America. The company has working cap i ta l  
o f  about $1,000,000. (SEE,GCNL No.174, 9Sep92, P.1 FOR 
EARLIER PROJECT I NFORMTI ON) 


