
Revenue 
Loss f m  Continuing Operations 12,997,000 1,463,000 
Earnlngs (Loss) from 

Discontinued Operatlons (3,863,000) 1,093,000 
Loss on Wrlte-Off of 

Discontinued Operations 6O1310,OC4l - 
Net  Loss 77,170,000 370,000 
tos s  Per Canon Share f 2.98 21 

YEAR EEDEO WEHBER 3],& 
Revenue 

mi L991 
$32,870,000 $64,lW,OOO 

Earnlngs (Loss) f r o m  
Continuing Operatlons (21,451,000) 663,000 

Earnlngs (Loss) from 
Dlsconttnued Operatfont (9,620,000) 10,145,000 

Loss on Yrl te-Off of 
D t  $continued Operatlons 60,310,000 - 

Uet Earnings (Loss) ( 9 1 , 3 8 1 , ~ ~ ) )  10,808,000 
Earnings (Loss) Per Share(8asic) ($3.58) 47 L 

L F u l l y  Dlluted .. 45L 

I YEAR-END FINANCIAL RESULTS - Princeton Xining Corp.. the 

I parent company of S M l c o  
Hlnes Ltd. and Teranov Hininq Cbrp., report  f lnanclal  
resul t r  for  the three month; and -year  knded 3lOcc91. 
The statements are substantially af fec ted  by the a 
recelvershlp of Casslsr Ulnlng Corp., nhlch operated an 4 
asbestos nlnc m e s t  B.C. Prlncetan Uinlna has . - . -  - - - - - - 3  - - -  

written off i t s  Casslar investment of $60,000,000. 
The loss  In 1991 of $21,400,000 f r o m  continuing 

operations Includes a $9,200,000 wri t e - d m  o f  long-term 
' investments. The low revenue and t h e  operatlng lo s s  

recorded by S i m l h  fo r  the year i s  p d m a ~ l l ~  
attributable to 112-nonth s t r lkc  t h a t  ended 
Oct. 15/91 and lower copper p r k e s .  Copper production 
was 31,900,000 pounds In 1931 as conpared to  56,400,000 
pounds on 1990. 

I n  July 1991, Teranov Rinlng bought an asbestos wet 
d l 1  plant, fo r  which Prfcceton has previously provided 
$8,000,000 I n  flnancfng t h a t  uses a new process befng 
developed to  recover f ibre  fmm ta l1I r .g~.  D a l l y  f i b r e  

1 producticn had been Increased f ror  20 Cnnes per- day in 
J u l y  to 60 TPD I n  Nove~ber prior t o  the p l a n t  being 
closed for  the ninter. The p l m t  1s nm re-opened and 
fur ther  plant lmprovemnts a r e  now being mde which are  
expected to Increase dally prcduction to over 80 tonnes. 

The annual w e t h g  of Prfnceton will be held a t  10 
a.m., 18Jun92 in Roam 225 c f  the Hote l  Vancouver, 900 
West Georgia St . ,  Yancouw, B.C. ( X E  &N. f(o.30, 
12Feb92, 3.2 F O R  OTHER I N F C P A T I O H )  


