
pRIncEron n w s s  (PK-T) 
MUHS E N D E D  DECEHBER 31, 1992 E!L 

Revenue $9,717 ,000 $14,189,000 
Loss f m  Continuing Operatlcns 12,997,000 1,463,000 
Earnings (Loss) fro3 

Discontinued Operations (3,861,000) 1 , O S , O O O  
Loss on Write-off of 

Discon tfnued Operations 60,310,000 - 
net Loss 77,170,000 370,000 
Loss Per C m n  S h a r e  $2.98 

JEAR ENDED XCEKER 31, 
Revenue 

w w 
$32,870,000 $64,I08,OOO 

Earnings (Loss) from 
Continuing Operations (21 , 451  ,000) 663.000 

Earnings (Loss) fmn 
Dlscon t lnued~pera t~ons  (9,620,OW) 10,145,000 

Loss on Write-off of 
Of scontfnued Operations 60,310,000 - 

Met Earnings (Loss) (91,381,000) 10,808,000 
Earnings (Loss) Per Share(8asic) ($3.58) 47 d 

I Fully Diluted - 45L 

YEAR-EHD FINANCIAL RESULTS - Princeton lllnlng b rp . .  the I 

p rent  conpany o f  Slallco 
Hines Ltd. and Teranov Xlnlng ~ p r p . ,  repor t  f inancial  
r e su l t s  for  the three mnths and year ended 31Dec91. 
The statements are substantial ly affected by the 
recelvershlp of Cassiar Hlniog Corp.. xhfch operated an 
asbestos mine w e s t  B.C. Prfnceton Hlning has 
wri t ten  otf  1 ts Ctssiar I n v e s ~ x n t  of $60,000,000, 

The 1 in 1991 of $21.W)0.000 from continulng 
operations Includes a $9,2MI.C20 x r i  t e - d m  of long-  t e r n  
investrents.  The low revence and the operating l o s s  
recorded by Sfnl1co for  t h e  year i s  p r k r l ~ y  A'' 
a t t r ibu tab le  to 112-ranth s t r ike  tha t  ended 
Oct. 15/91 and lcver copper prices. Ccpper pnductlon 
was 31,500,000 pcunds in 1931 as conpared t o  56,400,000 
pounds on 1990. 

In du ly  1991, Teranov KInlng bouqht an asbestos v e t  
n l l l  plant, fo r  which Princekn has previously pmvided 
18,000,OCO in  flntncing that uses a new process being 
developed t o  recover f i b r e  frtn t a l l i cgs ,  Daily fibre 
producticn h a d  been increased f rca  20 tcnnes per day  In 
July to 60 TPD in November prior to t h e  plant being 
closed for  the ninter .  The p l t n t  i s  ncw re-opened and 
fur ther  plant  i ~ p r c v e m n t s  a r e  now belng made whtch are 
expected to increase da i ly  p r t t x t l o n  to over 80 tonnes. 

The annual wot tng  of Frinceton ut11 be h e l d  a t  10 
e.n,, 19Jun92 i n  Esm 225 cf t h e  Hotel Vancouver, 900 
V e s t  6 e o r g j a  S t . ,  Yancouver, B.C. ( S E E  WIG X o . 3 ,  


