
ENDED MR. 3L ' Uestaln has 
Revenues . . $30 , 163.000 $32,807,000' reported prod- 
Expenses -33,272,000--- 3~ ,904 ,000 '~uc t~v l  t y  i m p  
Cash-Operations 3,416,000,': * .- 590,000' o v k n t s  a t  

pany t o  achlevt i t s  best quar te r l y  r e s u l t  i n  7 quarters. 
During the f i r s t  .quarter o f  1992. .Myra F a l l s  

operatlng costs dropped t o  below $50 per ton fm over 
$65 pcr  tonne f o r  the comparable period i n  1991. T h 1 ~  
contr lbuted t o  the operat lon generating cash f l ow of 
$2,956,000 f o r  the f i r s t  quarter o f  1992 versus a 
d e f l c i t  o f  $875,000 f o r  the quar ter  I n  1991, Explorat ion 
resu l ts  continued t o  be encouraging wlth the h igh grade 
Ba t t l e  Zone expanding and the discovery o f  the  
copper-rich Trumpeter Zone i n  the northeast sect ion o f  
the property. Development work on the H-Y 18 Level 1s 
expected t o  reach the Ba t t l e  Zone I n  1992. 

A t  Pmml er, despt t e  the p toduc t l v i  t y  i ~ p ~ v 0 f m n t  
e f f o r t s  o f  the employees and the I n l t t a l  success i n  
underground mlnlng, ttie operatlon has suf fered - -  

increasing losses on the l a t e s t  open p i t  benches and a 
decfsion has been taken t o  suspend fullscale mining and 
m i l l l n g  a t  the end o f  the'second quarter. . 

A dlvldend o f  536 per share has been declared 
payable 30Jun92 t o  Class 0, Series 1, Preferred 
shareholders o f  record 53un92.- 


