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EUSAC INDUSTRIES LTD, (CQC-V .T ; CUSIF-Nasdaq) 
TABLE MOUNTAIN OPTIONED - Guilford Brett, president. re- 

ports  Cusac Industr ies  Ltd. has 
signed an option agreement t o  buy 100% of the asse t s  
control  1 ed by TOTAL ERXCKSON RESOURCES LTD, 1 oca ted - 
near  Cassiar, B.C. Speclfical ly. the a s s e t s  include 118 
square m i  l e s  of mineral c l  alms. i ncl udi ng 14 under1 yi  ng 
agreements with th i rd  par t i es ;  a l l  property. 300 TPO 
m i l  1 /buildings. mining equipment. mine openings and 
workings located a t  the  site. plus reports.  data and 
f i l e s ,  The mill was b u i l t  about f i v e  years ago a t  a 
c o s t  o f  $3,800,000 and has processed only 50.000 tons 
closing i n  1988. Cusac has estimated the replacement 
c o s t s  a t  $10,000,000. 

The 40.000 f e e t  of d r l l l i n g  by Total Erickson has 
indlcated a mineral resource of 220,000 tons of 0,67 or. 
gold/t .  including 75.000 tons of 0.54 oz.gold/t. d r l l l  
indlcated with a potent ia l  t o  increase the  tonnage, 

Subject t o  regulatory approval, the  agreement 
provldes f o r  Cusac t o  pay $100,000 by issuing shares,  

. . plus $650.000 t o  be paid on the  a s se t  sale closing da te  
of 15Jun92, a f u r t he r  $750.000 t o  be paid 1 2 h r 9 3  and - 

secured by a promissory note. and a 2% net smelter 
re turn royal t y  on go1 d produced MI t h  a $500.000 cap. 

The properties have produced s ign i f  l cant high grade 
gold ores  i n  the  past,  including those where Cusac holds 
a 30% net p ro f i t s  in te res t .  About 70.000 tons of 0.779 
oz.gold/ton was mined from the  Eileen vein located on 
the Cusac p r o p s .  


