
NO. 62(1992) 
MARCH 27, 1992 

EEHBRANDT GOLD HIWE$ && (RTG-Alberta) 
POLARIS-TAW FUNDING ARRANGED - Bradford 3. Cooke, presl- 

dent, repor t s  Canarc Res- 
ource Corp. has raised a to ta l  of $350.000 by way of two 
p r lva t e  placements. Funds wi l l  be used f o r  a Phase I 
d r i l l i n g  program a t  u e  Polarfq-Taku a d d  o r o u t  
located 50 miles east of Juneau, Alaska i n  northwest 8.C. 

A $200.000 pr lvate  placement, previously announced 
i n  February, has been repriced. A t o t a l  of 250,000 
u n i t s  were placed a t  80L per  un i t  with each unl t com- 
pr l s ing  one share and one warrant exerciseable  a t  801 
for  one year  and 90t within two years. A fu r ther  
$150,000 pr iva te  placement of 187,500 unf t s  a t  80L was 
a lso completed . on the same 'terms a s  above. Finder's 
f e e s  a r e  payable on port ions o f  both pr lva te  placements. 

Suntac Mlnerals Corp. ra ised $500,000 by way of a 
p r i va t e  placement wi th  Canarc. The placement I s  for 

' 2,500,000 units a t  20t  per un t t ,  with each un i t  
comprlslng one share and one warrant ewerclsable a t  20f 
wlthin one year or 23# wlthin two years. 

Canarc and Suntac have proposed a $5,500,000 
explorat lon and development program f o r  the  Polaris-Taku 
project over the next 18 months designed t o  double gold 
reserves to more than 2,000,000 ounces and de l iver  -- a - 
p r e f e a s i b i l l t y  study f o r  pmduction. A recent  indepen- 
den t  englneerlng study %$timated cur ren t  gold reserves 
t o t a l l i n g  2,200.000 tons gradfng 0.43 oz.gold/ton on a 
d r t l l  indicated basis,  open i n  a l l  dl rect lons.  

Suntac holds an opt ion to  earn a 60% In te res t  from 
Rembrandt Gold Hines Ltd. by spending $3,000,000 on 
development. now completed, and del lver ing a f e a s i b l l l  ty  
s tudy by 31Dec94. Canarc holds a con t ro l l ing  36% inter-  
est I n  Suntac and a 40% equi ty  i n t e r e s t  i n  Rembrandt. 


