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EURUS TERHIIUTES SPECTRUM OPTION - Columbia Gold Mines 
COLUMBIA TO RETAIN 100% INTEREST has regained 1002 I n  

the Spectrum pro jec t  
since Eurus Resource has ternmated i t s  opt ion t o  earn a 
50% interest .  Eurus was required t o  spend $2,000,000 i n  
1992 and a t o t a l  o f  $8,000,000 by 31Dec94 t o  tarn. The 
property i s  located i n  the nor th  Isku t  River area near 
the Vi l lage o f  Iskut ,  about 200 km nor th  of Stewart, B.C. 

The Spectrum p r o p e r t ~ f e a t u r e s  l o c a l l y  high grade 
gold mlneral lzat ion I n  a number o f  zones. I n  September 
1991, Orcan Mineral Associates estimated d l  lu ted  
geological reserves on the QC, Porphyry . and 500 Colour 
zones t o  t o t a l  216,800 tons o f  0.472 oz.gold/ton. ~hc?  
estimate was based on geological ~ ~ t e r ~ r e t a t l o n r  
provjded by Columbla: namely, a cu t -o f f  grade of 0.292 
oz.gold/ton, an average in te rcep t  width o f  5.9 feet, a 
202 d i l u t i o n  fac to r  and cu t t i ng  o f  hlgh grade assays t o  
an equivalent o f  1.46 oz.gold/ton over 3.3 feet. 
Undl lu ted  geological reserves calu lated by Orcan, usfng 
a cut-of f  grade o f  0.146 oz.gold/ton, t o t a l  653,300 tons 
averaging 0.329 or .gold/ton. D r i l l  l ng  I s  also warranted 
w i t h i n  the nearby Hawk and West Creek gold zones. 

I n  addltlon, a bulk tonnage ta rge t  containing 
disseminated and fracture-con t r o l  l e d  coppm - w i t h  low 
grade gold : values I s  hosted i n  adjacent a l tered 
Intrusive and volcanic rocks. Both surface samples and 
d r i l l  holes have del ineated mlcers l f  zat lon grading t o  
0.225 copper and 3.43 grams gold/tonne over 54 meters. 

Eurus received the f i n a l  wort report  and proposal 
f o r  d r i l l i n g  I n  1992 from Columbia I n  Feb/92. Eurus' 
decislon not  t o  proceed was Influenced by the size of  
the known hlgher grade reserves, the h lgh required 
deposit grade given the property's remote locat ion and 

- the strong nugget e f f e c t  o f  the deposit. 
Columbla w111 re ta i n  a 100% in te res t  i n  the ! 

Spectrum property and has $1,100,000 i n  cash aval lable 
(and no debt) f o r  the next phase o f  exploratlon, which 

I 
w i l l  requl r e  an underground bul k sampl f ng program. Thi s 
year a forestry  road w i l l  be pushed t o  w i th in  s i x  miles 
of the Spectrum property which w i l l  f a c i l i t a t e  ground 
t ransport  f o r  the proposed underground exploratlon. 
Columbia 1s also revlewlng a number o f  proposals f r o m  
po ten t la l  j o l n t  venture partners expressing an in te res t  
i n  part lclpatlng. 
. (SEE GCNL No.211, INov92, P.1 FOR DETAILED PROJECT DATA) 


