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MAJOR FUNDING AND RESERVE EXPANS I ON PROGRAH UNDERWAY 
Robert 6. Hunter, c h a l m n  has r'eported Taseko 

Mlnes Ltd. has ra lsed $7,144,000 by p r i va te  placement 
f lnanclng, subject t o  regulatory approval, 

Taseko Mlnes has mved a 50 m n  camp, a craw of 50 
persons and three large d l a m t e r  core d r l l l l n g  r i g s  t o  
the Fish Lake ~ r o ~ e r t v .  150 km southeast o f  W i l l 1  
UP. &C. to  s t a r t  a second phase of d r i l l i n g  % 

I n - f  ill and expand present ore reserves. The program i s  
budgetted a t  $8,5OO,OOO f o r  exploration, englneerlng, 
f e a s l b l l l t y  and permitt ing. Work w l l l  Include a mlnlmum 
o f  50 holes each t o  about 1,500 feet, 700 meters f o r  a 
t o t a l  of 75,000 f ee t  o r  25,000 meters. h e  o f  the o l d  
holes cut  220 feet o f  0.7% copper equlvalent some 400 
f ee t  nest o f  the present ly consfdeyed reserve area. 
Further holes w l l l  be d r i l l e d  I n  t h l s  area. As well, as 
shown on the map overleaf, a number o f  I n - f t l l  holes 
w l l l  be d r i l l e d  t o  conflnn reserves t o  100 meter spacing. 

Terms o f  the f inancing provlde tha t  Taseko w l l l  
Issue convert ible notes I n  a p r l n c l p r l  anaunt of 
$3,350,000 conver t lb l t  i n t o  335.000 un f ts  a t  $10- dir 
u n i t  and 379,400 flow-through un i t s  a t  $10 per uni  t for  
add1 t iona l  proceeds o f  $3,794,000. The company w t  11 
therefore fssue, I n  aggregate, a t o t a l  o f  714,400 un l t s  
f o r  t o t a l  proceeds of $7s144,000. Each u n l t  o r  
flow-through u n l t  consists o f  a conmon share p lus a four  
month share purchase warrant o r  flow-through share 
purchase warrant. both o f  which are exerclsable a t  $10 
per warrant. Taseko has agreed t o  qual i fy  f o r  resale 
the shares and shares lssusble on exerclse o f  the 
warrants by way o f  a prospectus. Upon r r e l p t  o f  the 
prosputus, the conver t lb l t  notes w i l l  a u t w t l c a l l y  
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convert I n to  un i ts  which ~ I l l  be i d r n t l c a l  t o  the 
flow-through uni t s  except f o r  tax cons1 deratlons 
respecting the l a t t e r .  If a11 warrants are exercised, 
Taseko w i l l  have issued a t o ta l  o f  1,428,800 shares f o r  
gross aggregate proceeds o f  $14,288,000. Finder's fees 
t o t a l l i n g  $299,700 are payable In un i ts  o r  cash wlth 
respect t o  the flnanclng. Insiders o f  the company am 
part lc ipat lng t o  the extent o f  75,000 flow-through un i ts  
which w i l l  be priced I n  accordance w l th  VSE pollcles, 
The company current ly  has 8,401,134 shares issued, o r  
10,227,389 f u l l y  d i lu ted  p r i o r  t o  the ffnanctng o r  
11,676,184 shares fu1 l y  d i lu ted  a f t e r  the ftnancing, 

This d r i l l i n g  program has been deslgned t o  
determine the f u l l  extent o f  the Ffsh Lake deposit 
following the 1991 d l  scovery o f  widespread go1 d-copper 
minera l~ra t ion  over continuous 1/2 mi le core lengths, 
Results f r o m  the company's 1991 d r i l l  program out l ined 
an in1  t i a l  reserve block contalnlng 6OO,000,000 tons a t  
an average grade o f  0.32% copper and 0.016 or,  gold/t, i 
The i n l t l a l  reserve block contains 10,000.000 ounces 1 
gold and 4,000,000,000 pounds copper and I s  open--to- 
expansion i n  a l l  directions. 

The second component o f  the program w l l l  consist o f  
del lneation and l n - f i l l  diamond d r f l l i ng ,  p i l o t  plant 
mta1 lu rg lca l  wrk and an envl ronmental permi t t l n g  
program, Results f r o m  th ls  W r k  w l l l  fom the basis f o r  

, a bankable feas tb l l  I t v  evaluation. - - 
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