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TEAR END RESULTS REYIEWED - Uestnin's r t s u l  t s  i n  t e r n  
o f  prices, production and 

p r o f l t f  were dlsappolntlng i n  1991 wi th the exceptlon of 
P r m l e r  Gold ntne near Sttwsrt, NU, B.C. which improved 
from a cash flow d e f i c i t  I n  1990 to crsh p o r l t l v e  before - .  

exploration I n  1991. The outstanding exploration I 
success actrfeved I n  1991 and cost reductions at ta ined I n  1 
the four th quarter a t  Myra Fal ls  mine centra l  Vancouver 

rovide encouragement for the future. ! I 

I' .exploration resul ts  continue t o  l l v e  up : 
t o  t h e i r  ear ly  promise. A f te r  m i l l i n g  1,081,400 tonnes 
of ore i n  1991, the company recorded a net  gain o f  
540,800 tonnes o f  s lgn l f l can t ly  hlgher grade ore as wel l  
as adding 1,700,000 tonnes o f  possible ore. During the 
f l r s t  two months o f  1992, Westmln's contlnulng 
exploration success i s  adding to  these reserves. 

Exploration success i s  being achieved i n  four  
separate areas o f  the Myra Fa l ls  Operations: the Sap/ 
B a t t l e  Zone, the H-U west extenslon zone, the Thelwood 
Valley/ Trumpeter Lone rnd the Lynx Mlne. The 18 leve l  
d r i f t ,  belng driven t o  access the 6ap/Battle tone, was 
about 20% completed by 31Dec91 and It 1s expected t o  be 
a t  the Bat t le  Zone area by Sept. o f  1992. Thls d r l f t  
has provlded the l n l t l a l  d r l l l l n g  access t o  sketch out  
the H-W west extension. 

Yestmin lncurred a net loss o f  $26,300,000, or 
$1.02 per share a f t e r  preferred dlvldends, i n  1991 
compared wi th a loss o f  $80,800,000, o r  $2.50 per share, 
I n  1990. The 1990 n s u l t s  included a non-recurring 
$79,000,000 wr l  tedotm. Revenues declined s u b s t ~ n t i ~ l l y  
I n  1991 t o  $122,800,000 compared w l th  $139,600,000 I n  
1990 due t o  lower m t a l  prlces, the higher Canadian 
d o l l a r  and lower production a t  Myra Fal ls. These 
factors were o f f s e t  stnnewhst by the successful j o t n t  
venture wi th Ttnajon Resouces Corp. t ha t  increased 
Premier's revenues. Myra Fa l l  s' productlon was 
temporarily Interrupted by r scheduled maintenance 
shutdown I n  the t h l r d  quarter and a changeover t o  new 
mining methods. Cash f low f o r  operations decl lned fma 
$13,100,000 I n  1990 t o  a $7,900,000 d e f l c l t  I n  1991. 

During 1991, the Myra Fal ls  opcratlons were l a rge ly  
converted t o  mom pmductlve long hole stoplng and by 
year end over 701 o f  ore was being produced by t h l s  
method. Slnce November 1991, the operatlng costs have 
averaged $50 per tonne o r  less and the property has 
achelved a modest posi t ive crsh flow. During the 
comparable perlod l n  1990/1991, the operatlng costs 
averaged over $66 par tonne and the cash f low was 


