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' hORTH BELT 1NTERESTEARNED - Da1.S. Brynelsen, president, 
reports Vangold Resources 

Inc. has earned approxlmctely a 66% i n t e r e s t  i n  the 
North Be l t  property a t  Rosslaod. B-C, by spending a 
t o t a l  c f  $979,390 on explorat ion. Under terms of the 
agreement dated 1 ~ 0 ~ 9 0 ,  Vangold was required t o  spend 
$750,000 on explorat ion by Oct. 19/93 and issue the 
opt ionors 200,000 shares i n  fou r  stages t o  acqulre an 
undivided 60% i n t e r e s t  i n  the property. Vangold spent 
$750,000 on explorat ion and has issued an addl t ional  
50,000 shares t o  the opt ionors and earned the 60% 
in terest .  Vangold then exceeded i t s  expendi tu re  
requirement by about $229,000 and as a r e s u l t  o f  the 
provisions contained i n  the j o i n t  venture agreement wf t h  
Antelcpe Resources Inc. and Bryndon Ventures inc., i t 
has earned an add l t i ona l  6% i n t e r e s t  i n  the property. 

Under the provisions o f  t.he j o i n t  venture agree- 
ment, the j o i n t  venture pa r t i c ipan ts  have designated the 
I r o n  Colt c la im as a spec i f i c  prospect and the company 
intends to  begin an explorat ion program shor t ly .  

The tro-phase program i s  expected t o  cost about 
$250,000. The f i r s t  phase w i l l  cons is t  o f  developing a 
ra i se  from tho number 6 a d i t  t o  d r i l l h o l e  in te rsec t i cn  
UGIC No. 4, kh ich ra i se  i s  extended another 9 meters t o  
i n te rsec t ion  UGIC No. 2. Vangold has received reauired 
permi t t ing fo r  Phase 1 o f  t h i s  open ra i se  which w i l l  
take i t  to  the UGIC No. 2 d r i l l  i n te rsec t ion  which c u t  
8.2 feet  o f  0.48 oz.goldlton. The company be1 ieves the 
UGIC No. 2 i n te rsec t ion  l i e s  i n  the sane s t ruc tu re  below 
the previous d r i l l  in tersect ions which include 8.4 feet  
o f  7.1 oz.gold/ton (NB-89-87), 8.9 feet grading 5.0 
cz.gold/ton (NB 91-8), 6 feet o f  1.1  oz.gold/ton (NB 
89- 115 ) .  A separate nor th  vein in te rsec t ion  encountered 
6.5 feet  of  6.4 oz.gold/ton. 

Addi t ional  permi t t ing w i l l  be required t o  construct 
Phase I 1  o f  t h i s  ra i se  which w i l l  be a t  about 50 degrees 
and w i l l  s t a r t  a t  the UGIC No. 2 i n te rsec t ion  and w i l l  
fcllok the s t ruc tu re  towards high grade d r i l l  i n t e r -  


