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NIZI PROJECT EXPLORATION UNDERWAY- Donald R. Sheldon, 

p r e s i d e n t  has repor ted  

-- 

agreeing t o  Spend $4,000,000 o v e r  5 years fnc luding a 
mtnlmurn of $2\\0,000 I n  1992 t o  earn a 50% i n t e r e s t .  

In t h e  s u w r  of 1991 60ld  Clan t  discovered  a 
number of h f s h  grsde showings a long a minera l ized  zone 
measurfng 500 metres by 1,300 metres. One exposure was 
channel sampled a t  2.742 oz. g o l d l t .  24.55 024 s l l v e r / t  
ove r  a true width of 2.3 metres. Nine n i n e r a l l z e d  
exposures habe been located ~ 4 t h  a h i g h  s u r f a c e  samples 
of 91.61 02.  s l l v e r / t ,  2.742 02. g o l d / t  and 37.57% 
zinc. Cold h l d s  completed an a i rbo rne  survey of t h e  
MZf p rope r ty  I n  April  1992. The survey located a 
number of a n o w l  les on WI th i n i  t i  a1 ground r e s u l t s .  

The 1992 program will c o n s i s t  o f  prospect ing ,  s o i l  
geochemfstry and geological mapptng follored by dlamond 
dri l l  testing. Gold Fields has indicated a preltmlnary 

L budget of 17CO.000 f o r  thfs program. 


