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ADRIAN RESOURCES LTD, (ADL-V) 

SKI AND MO2E PROJECT UPDATES - Murray Pezim, chai man, 
continues h i s  report on 

Adrian Resources Ltd. ' s exploration projects. (SEE GCNL 
No. 125,  29Jun92, P. 1 FOR PART I ;  THE PETAQUILLA PROJECT.) 

Adrian has a 100% in the Ski project,, adjacent tg  
the Eskay Creek project  of PRIME RESOURCES GROUP INC, 
(PRU-V) and STIKIIIE RESOURCES LfD, Pr ime  and St ikine 
are jo in t ly  earning a 50% i n t e r e s t  In the property, 
whi'ch includes the  TOK Claim Gap, a staking gap which 
covers a portdon of the  218 deposit. Last year, Prime 
estimated reserves ui thin the gap to  bc 125,000 -tons 
averaging 1.00 oz. gold/ t  and 26.99 oz. s i l v e r l t  a t  a 
cut-off of 0.10 oz. gold/  t , f o r  163,000 gold-equivalent 
ounces. On the Eskay Creek project,  a revised reserve 
est lmate  reported by Prime and Stfkine i n  Ehy/92 
ind ica tes  sf nl  ng reserves* are 1,190,000 tons 

I averaging 1.91 oz. gold/ t  and 85.5 or. ~ I l v e r / t ,  using a 
cut-off grade of 0.4 oz/ton gold-equivalent ( a t  90:l 
conversion r a t i o  f o r  s l l v e r  t o  gold f o r  gold-equivalent) 

mineable gold-equivalent ounces In the TOK Claim Gap. 
Also on the TOK Claim Gap a r e  geological reserves in  the 
Pumphouse Lake Zone, which a r e  estimated by Adrian t o  be 
57,000 tons of 0.40 oz. gold/t  and 17.18 02. s i l v e d t .  
The 218 deposit, which trends north fnw the TOK Claim 
Q p  through the  Eskay Creek project,  eventually comes 
back onto the Ski property. An estimated 80,000 tons of  
reserves grading 0.20 oz. ~ o l d / t  and 40.0 oz. s l l v e r / t  
occurs on t h i s  northern extension of the 210 deposit. 

Prime and S t i  kine w i l l  need tp_ spend about $700,000 
t o  complete a $5,000,000 exploratf on expendf ture  
requirement on the Ski project  by 63~194 t o  complete 
t h e i r  eam-in. Adrian is carr ied on the TOK Claim 6ap 
to production. Although there  I s  no formal f e a s i b i l i t y  
study a t  present f o r  the Eskay C r e e k  deposits,  d i r e c t  
operating cos t s  announced by Prime fo r  the f i r s t  nlne 
months o f  production a t  the nearby Snip mine averaged 
USS175 an ounce f o r  ore w i t h  a grade of 0.85 or. 
goId/t. Adrian I s  operator on the Ski project until  
Pri re Resourcs  and S t i  kl ne are vested. 



An appeal of the Chief Gold Cowissioner's decfslon 
to dismiss the Complaint filed under Sectton 35 of the 
0.C. Mineral Tenure Act by Tagfsh Resources Ltd,  against 
the IKS 1 Claim 1s s t f l l  to be heard by the B,C. Court 
of Appeal, Depsnding on the outcome of various 
procedural motions fi led in the appeal, the matter nil1 
be heard in the fa13 o f  1992 or late 1993, The IKS 1 
claim controls the TOK Claim Gap on the Skl property. 
Appeals have also been filed respectfng the Chief Gold 
Cormi ssi oner' s decls f  ons to cancel the ortglnal SKI 1-3 
Claims, a11 of whfch cover substantially the same ground 
covered by the IKS 1-3 Clains. The date of these 

, appeals wlll be governed by the results of the appeal of 
the compiaint agatnst the IKS 1 claim. Adrian i s  
confident the appeal of the IKS 1 claim will be 
dismissed and i t s  t i t l e  to the claim confirmed, 

A t  the More Creek project, Adrian and equal jofnt 
venture partner HEHLO GOLD MINES IHC, (HEM-V,T,H) are 
earning lOOX in the BEAR 1-4 Claimss 45 km north of 
Es kay Creek. f h l  s praperty features polymetall l c  
m.fnerallzatlon I n  stratigraphy similar t o  that host l~g 
the Es kay Creek Oeposi ts. Previous $amp1 l n g  returned 
assays o f  0.071 oz. gold/t. 0.96 oz. sllver/t, 0.52 
copper, 0.5% lead and 2,8% zinc f r o m  the Hain showing, 2 a n d u p t o O . 2 6 6 o z , g o l d ~ t f m m a s h o ~ ~ n g l o c a t e d ~ ~ ~ O O  

. . metres t o  the south. Adrian a::4 Heinlo- are r.ee4iewjng a 
twc-phase $250,000 prograin proposed by Adrfan for the 

f More Creek P r o j a c t  I n  1992. 


