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l4 PRIYAEER NINE (NPM-V) 
ANNUAL REPORT - Harvey He Cohen, P. Eng., president, 

stated in the annual report New Prlvateer 
f n  June 1991 a contract was granted to k s s e t  Inlet 
Contracting Ltd. to operate the Zeballos mine on the 
west coast o f  Vancouver Island. B.CeL on a share basis 
leaving 201 o f  a l l  productlon to Wen Privateer. Ur. 
Cohen stated, k s s c t  failed in every respect and has not 
accounted for any o f  the productlon and has failed to 
provide any results or data. The agreement was 
terminated. 

The companye using funds and bank guarantees -y--- 

advanced by d l  rectors spent. cons lderable tfme 
conducting repairs both undergmund and on surface, and 
started &ratlng on a ilmitad scale *h i lo  reeking a I 

jolnt venture partner. Durlng Xay, bto shipents o f  I i 
concentrates were made tO the refinery. (h- -da t r i l r  r r c  I reported) 

I 
' 

Underground. the No. 3 k r t h  headlng has made a 
successful intersection wi th  the No. 5 Valn. and 
drifting on this veln IS presentry l n  progress. This 
will explore the No. 5 Vein. and access the system to 

I the 1.000 level by means o f  a ralse. Minlng will 
contlnue on the No. 3 Vein Stope to provide mlli feed. 
The stope is planned to continue to  the 1.000 level 
where encouraging results are recorded. The proposed 
advance feminfng f s  appmxfmtely 50 feet to the 1.000 I Icvcl. 

I The company had a loss o f  $82,999 during the year 
ended 31Dec91 and ended the perfod w l t h  cash o f  $9.800, 
l iabi l i t ies  of $44,042 and 8,563,762 shares Issued. - 


