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:iilLE WIOfH 'GR4DE ' Canarc Resource Corp.. Suntac 
(FT, 1 ' Mi:~arals Corp, and Rembrandt .-. 

i'C-72-Ci 5.5 0.32 ' Gold Mines Ltd. reported 9Ju192, 
1 <-%-C8 14.4 .29 ' a large  a1 tered and mineral f zed 
P C - ~ Z - C ~  8.2 ' -13 ' zone has been in tersected by --------------.--------I d r i l l  hole PC-92-Cll a t  the v e s t  
end of the  C vein on Polarfs-Taku gold property, 50 
mfles  eas t  of Juneau, Alaska, In NW B.C. 

- -  - 
Prelfmtnary report  from the-pgeologls  ts on sf t e  

indicates  a 120 foot mf n e r d  f zed iitersectlon of 
quartz-catbona te a1 t e r a t i o n  and veining t h a t  contains 
zones o f  "low graden mineralfration and a t  l e a s t  two 
zones of what appears t o  be "high grade" mlneral lzatfon. 

Hole PC-92-Cll is being d r l l l e d  on a 200 foo t  
s tepout  to  the  west on the  C vefn a t  the 700 foo t  
e levat ion where the  C vefn approaches the AB vein, 
opening up the  poteritfal here f o r  an e n t i r e l y  new gold 
o r e  zone. The d r l l l  hole is still in the  ninera l fzed 
zone a t  the  bottom of the hole, another high grade 
fntersect lon i n  the A0 vein fs antfc ipated deeper in  the  
hole and d r i l l l n g  continuos. 

These d r i l l  holes were targeted t o  f i l l  some l a rge  
gaps in  the C Vein d r i l l  pa t tern  and add new gold 
reserves t o  the  ex1 st ing reserves of  2,200,000 tons 
grading 0.44 oz. gold/t. 



Canarc Resource has raised $100,000 by a private 
placement of 125,000 units a t  80d each. Each u n i t  
consis ts  of one flow-through share and one warrant 
exerci sable a t  801 i n  year one and 92L i n  year  two. 

The funds wil l  be applied t o  extending the  Phase I 
d r i l l i n g  program on the C Vein a t  the Polaris-Taku gold 
mine by an extra 2,000 f e e t  i n  3 d r i l l  holes, and i n  the 
new discovery area around d r i l l  hole PC-92-Cll. 

Further assays are  expected t o  be released by July 
23, 1992. The Phase I d r i l l l ng  program wi l l  continue 
now u n t i l  August, a t  which time the $2,000,000 Phase 2 
d r i l l i n g  program is scheduled to  s t a r t .  . 

A major flnancin; t o  fund Phase 2 program i s  
current ly  under negotiation and is expected t o  be 
announced by July 30, 1992. 

Canarc Resource has launched a $5,500,000 
development program a t  the Polaris Taku gold property 
over the next 18 months with the objective of doubllng 
the gold reserves from 1,000,000 t o  2,000,000 ounces and 
del tver a pre-feasi b i l l  t y  study f o r  production. 

Canarc fs i n  the process of a merger wfth Suntac 
Yinmals Corp. and Rembrandt Gold Mines Ltd. which, when 
completed will give Canarc 100% of the Polaris-Taku gold 
deposi t, 23% carried in te res t  i n  the 1,000,000 ounce 
P A l w i s t a  gold deposlt Costa Rica, a 33 1/3X carried 
in te res t  i n  the GNC clalms surrounding the Eskay Creek 
gold deposit. 

Canarc Resources has granted 100,000 incentive 
options a t  80t per share f o r  a period of two years. 
Suntac Minerals hat granted 370,000 incentive options a t  
2=C per share @ r  two years. 


