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WMI ACQUIRES M€TS 60tD DEPOSIT - R,6.k130rranr s e w -  i 
tary, reports Cheni 

6ald nines Int,  has executed a formal agreement t o  
8cqulru the k t s  gold deposit fm 50150 owners Golden 

I 
Rule Resources Ltd. and Wanson Creek Resources Ltd. The 
Hats gold deposit I s  located i n  the Toodogone d i s t r i c t  
250 ka northof Smlthen, north 8.C. about 25 bn fq& 

~thml's  m l l l  a t  the Lawvan mine. - * - -  - 
4 

Chenl assumes a l l  .costs fo r  mining and m i l  1 lng tho 
deport t. I n  return, ' Golden ~ule/Planson Creek w111 
mceive 10% o f '  the bu l l lon  produced from the first 
75,000 tons mined and ailled, and 17% o f  the bu l l ion  
produced fma any tonnage over t h i s  amount. I f  Chtnf 
has no t  mlned and ml l led  10,000 tons o f  ore by 1Sep93, 
then ownership n v e r t s  t o  Qlden Rule/lhnson Creek. 

Chenl has retceived a l l  necessary perm1 t s  t o  conduct 
m l n l t i a l  underground tvaluat lon program and has 
aublllzed crews and equipment ta the s i t e  f r o m  I t s  
Lawyers mlne. I t  1s expected the Phase I work w l l l  take 
11% weeks and cost $500,000, t o  be funded by B R M ,  
Chenl's pr lnc lpal  shareholder. Based on data from Phase 
I ,  Cheni w l l l  make a production decision. fo r  which 
fundlng has been arranged. (SEE 6CNL H0.119. 19Jun92. 
9.2 FOR OTHER CORPORATE INFORMATION) 
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