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AMEWSVE MINING CORPORATlON (AMI-V ,T) 
C O M I N C ~ ~ A S  OPTIONED - Car l  F. Zuber. p r e i i d e n t  has 
KUTCtlO CREEK PROJECT repor ted Amerlcan Reserve M I  n i n g  

has granted Comlnco Ltd. an 
exclusive o p t i o n  t o  earn 66.66 X o f  American Reserve's 
Xutcho Creek p r o p ~ o c a _ t e d  100 km east  of Dease L&e, 
B.C. To exerc ise  Comlnco i s  requ i red  t o  spend - -- 
$6,700,000 on exp lo ra t l on  and d.evelopment o r  produce a 
f e a s l b l l i t y  study by 31Dec97, make cash payments o f e  
$50 ,OUO ( received) and $100,000 I n  September, 1992 and 
c a r r y  ou t  a  mlnlmum $100,000 work programme t h l s  year. 
Comlnco I s  p r o j e c t  operator.  Upon exerc lse  o f  the  
opt ion,  Cominco and American Reserve's w l l l  then shore 
costs  2/3 - 1/3 respect ive ly .  These rev i sed  terms from 
the  4July91 agreement prov ide t h a t  I f  a  dec i s ion  i s  
made t o  commence mine const ruc t ion ,  Comlnco w l l l  
a t t e m p t  t o  arrange p r o j e c t  financing f o r  the  p r o j e c t  on 
beha If o f  both  Conlinco and American Reserve's. 

A p re l lm ino ry  c a p l t a l  c o s t  s tudy i n  Elarch 1991, t o  
place and p r o j e c t  i n t o  product ion  est imated the  Kutcho 
and Esso West massive su lph ide depos l ts  have a  combined 
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h i n e a b l  e  ore  reserve o f  14,300,000 tonnes grading 3.07% 

copper equivalent .  Sumac Mines Ltd., subs ld iary  o f  
Sumitomo Metal  Mlning Canada Ltd., i s  owner o f  p a r t  o f  _ _  - -  - 

t he  reserves. This study estima ted  $l3O,OOO,OOO i s  
requ i red  f o r  a 4,400 tonne per day underground nl in ing 
o p r a t l o n  w i t h  annual product lon  o f  100,000 tons of  
copper concentrate grading 26% copper (wl  t h  go ld  and 
s l l v e r  c r e d l  t s )  and 62,000 tons o f  z inc  concentrate 
grading 55% z i n c  over a 9.3 year mine l i f e .  More than 
$25,000,000 has been spent to -date  on Kutcho Creek. 
P o t e n t i a l  f o r  Increas ing reserves I s  excel  len t .  
American Reserve acquired the p roper t y  from Homes t a  ke 
Canada L iml  tcd, Anlerican Reserve's l a r g e s t  shareholder. - - - -  - - - - - - . - -  - _ 


