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BUY SELL AND EXPLORATION OF - Newhawk Gold Mines has 
SULPHURETS PROPERTIES REVIEWED agreed t o  s e l l  a  100% 

I n t e r e s t  I n  a p o r t i o n  
- of ;he sulphur erst^^ 

,B.C.L I d e n t i f i e d  a s  the  Sul 
t o  P lacer  Dome Inc. Newhawk has an o p t l o n  from Granduc 
Mines Ltd., e f fec t i ve  un t  11 28Feb92, t o  buy Grosduc's 
40% I n t e r e s t  i n  the  Sulphslde and Snowfleld a r m s  o f  the  

Sul pt lvrets proper ty  f o r  Cf ~ . ~ o O . O O O .  
Completion o f  these agreements wi 11 b r i n g  Newhawk's 

cash p o s i t l o n  t o  over C$7,000,000 and increase Newhawk's 
ownership I n  the  Snowfie ld Area t o  100%. P r i o r  t o  t h i s  

se r ies  o f  buy/ s e l l  agreements Newhawk had unconmi t t ed  
cash o f  $3,500,000. tlewhawk cont inues as opera t o r  and 
r e t a i n s  i t s  60% ownership i n  the  Bruceside Area. (SEE 
AREA IW' OVERLEAF P. 1). 

I h e  Snowfle'Jd area I n  s m e l d  Zone 
which ho lds  s i g n l f l c e n t  p o t e n t i a l  t o  develop i n t o  a  bu l k  
tonnage mineable open p i t  g o l d  deposl t .  Step out 
d r i l l  i n g  and t rench ing conducted i n  1991 ind i ca tes  t h a t  
t he  u l t i m a t e  tonnage developed on the  zone cou ld  be we l l  
i n  excess o f  t he  p rev lous l y  repor ted reserves of 

-- - -  - 

7.000,UOO tons grading 0.075 oz. go ld / t .  Newhawk may 
i n v i t e  j o i n t  venture p a r t l c i p a t i o n  f rom major ni ining 
companies as one of I t s  s t r a t e g l e s  f o r  the  developnlent 
o f  the Snowfie ld Zone. 

The plann lng o f  exp lo ra t l on  and development i n  1992 
o f  t he  Bruceside area i s  i n  progress w i t h  p a r t i c u l a r  
emphasis on the  area o f  the Nest lone. Extensive 
underground and surface work has been conducted on the 
Brucesidc o rea  s lnce 1985. Geologlcol reserves on the 
West- t o t a l  826.400 tons grading 0.449 oz. g o l d / t  
and 10.9 oz. s i l v e r / t .  

I n  1990 a  product ion  dec is ion on the Hest Zone was 
defer red pendlng d r e t u r n  t o  h ighe r  metals pr ices .  
Wowever, t he  add1 t l o n  o f  reserves i n  the many promising 
surrounding tones cou ld  advance the possi b i  1  i t y  o f  
product I o n  f o r  t h l s  zone. 

tlewhawk I s  seeklng new p r o j e c t s  i n  the U.S and _ Mexlco. 
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