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ELIZABETH PROPERTY OPTIONED - Gerald Carlson, president,  

repo r t s  Dromedary Explor- 
a t i o n  has agreed, sub jec t  t o  regu la to ry  approval, t o  
earn a 100% i n t e r e s t  i n  :he El i zabe th  proper ty  located 
i n  the Bralorne-Bridge River  area o f  B.C. by paying - '$110,000. i s s u i n g  200,000 shares and spending $1,000,000 
on e x p l o r a t i o n  over f o u r  years. Should the p roper t y  
a t t a i n  production, the op t i ono rs  w l l l  rece ive  300,000 
f u r t h e r  shares and a 32 n e t  smelter  r e t u r n  roya l t y .  

The E l i zabe th  proper ty  was explored by Bralorne 
Mines i n  the e a r l y  1940s. There are s i x  known quar tz  
veins. The most promising shoot developed i s  i n  the 
West ve in  re turned 2.4 oz, g o l d l t o n  across 1.4 f e e t  f o r  
a l eng th  o f  82 fee t  from surface and 1.3 oz.gold/ton 
across 2.9 f e e t  f o r  a l eng th  o f  92 f e e t  from the 7230 
leve l ,  which i s  about 215 f e e t  below surface. Work 
planned f o r  1992 w l l l  focus on diamond d r i l l l n g  the  
down-plunge extensions o f  the known g o l d  tones. 

Dromedary has arranged a p r i v a t e  placement o f  4 
100,000 u n i t s  a t  206 each, sub jec t  t o  regu la to ry  
approval o f  the E l  I zabeth proper ty  a c q u i s i t i o n  
agreen~ent. Each u n i t  comprises one share and one 
warrant  good t o  buy one a d d i t i o n a l  share f o r  two years 

' 

a t  201 the f i r s t  year and 25l the  second year. (SEE -- - -  - 
. . 
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