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ASPEN GROVE PROJECT - I n  terna t ion8 1 Northa i r Mi nes 
OPTIONED TO PLACER DOME has granted Placer Dome Inc. 

an op t ion  t o  'earn  a 70% 1 
i n t e r e s t  i n  Fhe Shear, Down and 
Grove, 55 km n o r t h  of 
i n t e r e s t  Placer i s  requ i red t o  make proper ty  payments o f  
$730,000; complete $3,000,000 exp lo ra t i on  by Sept. 30, 
1997, i nc lud ing  $200,000 by June 30, 1992. P lacer  Dome 
must use reasonable e f f o r t s  t o  complete a f e a s i  b i l  i t y  
s tutly by March 31 , 1999, arrange f inancing and managing 
Ihc  p r o j e c t  to  product ion t o  earn the in te res t .  (SEE 
PROPERTY LOCAT I ON MAP OVERLEAF PAGE 1 WO) . 
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I Once P lacer  Dome has earned e l  t h e r  51% o r  60% 
in te res t ,  N o r t h a i r  and the  vendors w i l l  rece ive annual 
payments o f  C$200,000 u n t i  1 production. Upon Placer 
earning a 70% i n t e r e s t ,  I n te rna t iona l  Nor tha i r  would 
r e t a i n  an 18% i n t e r e s t  i n  the  p r o j e c t  w i t h  the 
under ly ing vendors r e t a i n i n g  12%. N o r t h a i r  i s  n o t  
requ i  red t o  make any f i n a n c l a l  c o n t r l  but fons t o  the  
p r o j e c t  u n t l l  a p o s i t i v e  product lon dec is ion i s  made. 

1he Shear p roper t y  has many o f  the  necessary 

. . geolog ica l  features t o  host  an a l k a l i n e  porphyry bu lk  
tonnage copper-go1 d depos i t . 

Previous exp lo ra t i on  In t he  area has been concent- 
ra ted  on porphyry copper ta rge ts  w i t h  l i t t l e  emphasis 
being placed on poss ib le  porphyry copper-gold deposit lon. 

Recent work on the Shear p r o p e r t y h a s  shown s l g n i  f l c a n t  
go ld  values t o  occur w i  t h  copper i n  a porphyry copper- 
go ld  envlronment. A 130 f o o t  continuous ch ip  sample i n  

,the tlighway showing. averaged 0.18% copper wi t h  0.01 or. 
yo ld / t ,  wh i l e  t o  the n o r t h  o f  the showing; a 16.4 f o o t  
c h i  y sample averaged 0.77% copper, 0.02 oz. go ld / t .  

P lacer  intends t o  focus i t ' s  i n i t i a l  work program 
on the  Highway and B i g  K ld  showings. The program w i l l  
i nc lude  geophyslcal surveys t o  determine v i a b l e  ta rge ts  

, f o r  fo l low-up t rench ing and poss ib le  d r i l l  ing. 



SIIUW GROUP 

MWN GROUP 0 

I 

IN7ERNA770NAI NORTHAIR MINES LTD. 
SIfD1R PROPERTY 
COMPIiA710N MAP 


