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P E ~ ~ ~ L E L I E _ ~ J ~ Q K E . ~ ~  (Bllc-1.V) 
p C F ; S _ . r H C ,  (GNZ-V) 

Tonnes Copper Copper Copper Net Mlne 
Recovered Recovery Grade Oper. Prof, 

h n & l  1U U1 itCdn_.l 
May 25,793 1,542,060 86.16 3.14 N/A** 
June 33,341 2,722,992 89.70 4.13 $ 157,860 
J u l y  36,165 2,931,615 89.91 4.09 310,082 
A u ~ .  35,102 2,829,770 90.28 4.05 289,775" 
Sept. 33,304 2,749,586 91.56 4.09 181,793" 
Oct. 35,711 2,712,785 91,96 3.75 579,514* 
Nov. 38,1l 94.34 ZW8 

237,532 18,475,589 3.88 $2,223,909 
** Operatlng costs  and revenues c a p i t a l l z e d  I n  May 1991. 
* Operatlng p r o f i t  pending f i n a l  set t lement o f  
conccn t r a  t e  sa 1 es . 
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Bethlehem 50%. operator  and Goldnev 50%. J o l n t  

venture have provided the above s t a t i s t i c s  from the  I 

Go1 ds t r e a m ~ ~ ~ m i . n e , ~ 6 ~ _ k m I L ~ ~ ~ ~ h , o f ~ v e 1  stoke&. 
Prime Equ i t i es  I n t e r n a t l o n a l  Corporation owns 86.7% o f  
the outstanding shares o f  Goldnev. Funding f o r  
r e a c t i v a t i o n  and operat lon o f  the  mlne and i t s  m i l l i n g  
f a c i l i t y  was provided by Nippon Mlning Co,, Ltd. and 
Sum1 tomo Corporation. 

Mi 11 i n g  o f  Goldstream o re  began on 2May91, w i t h  
comnerclal product lon beginning June 1,1991. To the  end 
o f  November, approximately 18,746,000 pounds o f  copper v 

i n  concentrates have been shipped t o  Nippon's smelter I n  
Japan. From June 1 t o  tlovember 30, the Goldstream Mlne 
opera t lng  p r o f i t  t o t a l  l e d  over $2,200,000. 

The n e t  mine operat ing p r o f i t  i s  used by the J o i n t  
venture par tners  t o  pay down the $6,250,000 loan and t o  
fund cap1 t a t  expend1 tures f o r  deeo mine development, 

The Goldstream depos i t  comprises a gen t l y  d ipp ing 
mass1 ve c o p p e r 4  nc orebody. Preproduc t l o n  mineable 
reserves were ca lcu la ted  t o  be 2,050,000 shor t  tons 
averaging 4.81% copper and 3.06% zinc, s u f f l c l e n t  f o r  a 

f l v e  year  mlne l f f e .  ~ r l l l l n ~  e a r l y  i n  1991 traced the 
depos i t  t o  f u r t h e r  depths, adding reserves. 

Current ly,  i n s t a l l a t i o n  o f  an e lgh t - foo t  column 
c e l l  f o r  the  copper c l r c u i  t I s  underway i n  the  recovery 
plant.  Th is  i s  expected n o t  on ly  t o  improve the capper 
concentrate grade from an average o f  24% up t o  26%. 
wh i le  main ta in lng copper recover ty  a t  about 93%. but  
w i l l  f r e e  up two 18 i nch  column c e l l s  f o r  z inc  
productlon. A1 though z lnc  i s  not  y e t  recovered, a 
smel t ing con t rac t  has beensigned w i t h  Cominco Ltd.. and 
z inc  recovery I s  expected t o  begin by Ehrch 31, 1991. 

Goldnev and Bethlehem have a l so  entered i n t o  an 
agreement w i t h  Columbia Gold Mines Ltd. Gold ore from 

the l a t t e r  company's T i l l  icum Mountain property.  150 
m i les  south o f  Goldstream, i s  being custom-mll led a t  
Goldstream, w i t h  t h e  f i r s t  ore  shipnlent being fed  t o  the 
mi 1 1 on We!!!kr-.30 ,--------------.-..-.- - . 
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