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E W E R  DOBE I.k 
AGREEMENTS COMPLETED - Newhank Gold nines has closed the 

sale t o  Placer Dome Inc, o f  100% 
o f  the Sulphside por t ion o f  the Sulphurets property 40 
miles north o f  Stewart, 0.C. Since 1985, the property 
has been under development by Newhawk as operator, 
holding a 601 In te res t  and Granduc holding a 40% 
in te res t  I n  the entf r e  property, Recently, the property 
was divided i n t o  three d l s t i n c t  areas: the Sul phslde, 
Snowf le lds  and Brucesi de areas, 

Wfth the completion o f  these agreements, neither 
Newhawk nor Granduc re ta in  any In te res t  i n  the Sulphslde 
area, Newhawk's In te res t  i n  the Snowfield area 
Increases t o  100% wlthout any underlying royal t les o r  
Interests. Ownership o f  the Bruceside Area remalns 
unchanged wi th Newhawk 601 and Granduc holdlng 401. 

I n  the agreement w l  t h  Granduc , Newhawk - purchased 
Granduc's 40% In te res t  I n  the Snowfields and Sulphslde 
areas f o r  $3,500,000, I n  the agreement w l th  Placer, 
Newhank sold a 100% in te res t  i n  the Sulphside area t o  
Placer f o r  $7,200,000. Newhawk recefved a net 
$3,7OO,OOO from the sale, br inging Newhawk's cash 
poslt ion t o  over $7,000,000. The company i s  debt free. 

A 1992 exploration program I s  being planned f o r  the 
Bwceslde area, which Includes the West Zone, Shore Zone 
and several other surrounding zones, w i th  par t icu lar  
emphasis on the Yest Zone. The Snowfield area includes 
-1elds z w h l c h  holds s ign i f i can t  potent ial  t o  
develop I n t o  a bulk tonnage open p i t  gold deposf t. Step- 
out d r i l l i n g  and trenchlng conducted i n  1991 Indicate 
the zone could be Increased from the present 7,000,000 
tons o f  0.075 or, gold/ton, Newhawk I s  conslderlng a 
posslble j o i n t  venture i n  the Snowfield area from major 
mining companl es . - -  

Newhawk I s  searchlng f o r  mineral pro ject  I n  Mexlco 
and the U,S, I n i t i a l  f i e l d  exaslnatlons i s  t o  s t a r t  i n  
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