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(PDG-T,H,V) 
Placer Dome has reported taking $397,000,000 i n  

uritesdowns o f  assets, an after-tax charge o f  
$328,000,000 o r  $1.39 per share against 1991 earnings, 
including: $266,000mOO0 against the 100% owned 
M t . M l l l  igan, where the $5OO,OOO,OOO t o  $60O,OOO,OOO 
plant  construction costs i s not just1 fled, excl udl ng 
acquisl ton costs. The . BoCoGovto has not Issued the 
ce r t i f i ca te  t o  seek a production permi t; $50,000,000 
against the $106,000,000 carrying value o f  the Eskay 
,Creek orolect 22% owned, where recoverable gold has been 
reduced from 4,500,000 or. gold t o  3,100,000 oz. by 
swl tchlng f r o m  open p l  t t o  underground mining methods ; 
$3l,OOO ,000 against the 64% owned Paymaster project, 
adjacent t o  the Dome mine, Tiamins, Ontario; $36,000,000 
against the Dona Lake mine, 100% owned, which has a two 
year current reserve l i f e ;  and $20,000,000 against the 
Sigma mine, 100% owned, which has higher costs and 
l im i ted  reserve l i f e .  Placer Dome w i l l  repor t  a 
substantial loss f o r  1991, 

Placer Dome has reported the 60% owned -Cortez j o i n t  
venture, near Carlln, HE Nevada, has discovered a new 
zone cal led the Pipeline, s i x  miles NW o f  the p lant  
si te, where d r i l l i n g  t o  date has out l ined 11,300,000 
tons grading 0.237 or. gold& using a 0.05 or. gold/t, 
cu to f f  grade, containing 2,600,000 oz. gold/t. The 
discovery hole cu t  120 ft. grading 0.306 or. gold per 
ton w l th  mlneral lzat ion s ta t r ing  a t  550 fee t  below 
surface. The zone i s  open t o  the south wi th excel lent 
potent ia l  f o r  a s ign i f i can t  increase I n  contained ounces. 


