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PLACER INTEREST ACQUIRED - Peter 1 -  Karlus, president, 
reports PHA Resources Inc. 

has signed a l e t t e r  o f  I n t en t  t o  scqulre a 252 In te res t  
I n  the Bu l l ton  P l t  placer qold p ro jec t  located near 
llke?l~ I n  cen t ra l  B.C. The I n te res t  includes a11 

*capital equipment and placer clalms, valued a t  
$750,000. Present reserves are estlma ted a t  1,100,000 

- cublc yards conts ln lng 16,000 ounces o f  gold valued a t  
about $5,000,000. PMA w i l l  pay $5,000 and Issue 100,000 
shares t o  Bu l l l on  . P i t  Resources Inc. and contr ibute 
$ 2 0 0 , 0 0 ~ e r a t l n g  cap i t a l  t o  the project.  _ _ _  

B u l l t on  P l t  Resources conducted a 500 cublc yard 
per day t e s t  program l a s t  year, produclng enough gold t o  
recover 802 o f  the cost of the test lng. F lnal  t es t l ng  
i n  Hov/91 a t  four well-spaced t es t  s l tes,  10 f ee t  below 
prevlous test lng, entered r l c h  gold-bearlng gravels and 
averaged $25/cu.yd. Thls suggests a f u r t he r  deposit of 
l.M)0,000 cublc yards o f  r i c h  material t o  be located a t  
20 t o  30 f ee t  above bed rock. 

Du l l lon  P l t  Resources I s  plannlng t o  operate two 
1.000 cublc yard sh i f t s  per day, s t a r t i ng  I n  ea r l y  
sprlng 1992. The above t ranract lon I s  subject t o  
regulatory approval. (SEE GCNL No.16, 23Jan92, P.2 FOR 
OTHER PROJECTT XNFORMAT ION ) i -- -- . _I___- - 


