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HARRISON LAKE GOLD PROPERTY - Pac i f l c  Comx has acquired 

TO BE FURTHER EXPLORED . an opt ion t o  earn a 51% 

I I n t e r e s t  i n  the Harr ison 
Lake Gold p ro jec t  by spending $5,000,000 over 5 years 
and completing a feas lb i  1 i t y  study. A f t e r  Pac i f l c  Comox 
has earned i t s  in terest ,  Abo w i l l  assign i t s  251 working 
i n t e r e s t  t o  P a c l f l c  Comox, br ing ing P a c i f i c  Comox t o  75% 
i n  re tu rn  f o r  a 32 net smelter r o y a l t y  against the 
project.  Maximum roya l t i es  payable pursuant to  the 
r o y a l t y  w i l l  be $3,000,000. 

I f  the resu l t s  o f  the f e a s i b i l i t y  study ind ica te  a 
reserve s ize a t  o r  i n  excess o f  l,OOO,OOO ounces o f  

I gold, Bema Gold then has the opt lon t o  back I n  f o r  an 
addi t ional  27% working in te res t  and P a c i f i c  Cornox 49%. 

I If the reserve s ize Is 500,000 ounces o f  gold o r  
less, Pac l f l c  Comox has the opt ion t o  purchase Bema 

24% working i n t e r e s t  f o r  $6,000,000 mu1 t i p 1  l e d  by 
fac to r  based on the p r l ce  o f  gold. 

For reserve sizes i n  between 500,001 and 999,999 
oz. the s ize o f  the Bema Gold back-in w l l l  be determined 
on a s l l d i n g  scale o f  between OI and 272 respect ively.  -- - -  - 

I Pac i f i c  Comox w l l l  assume a l l  costs o f  maintaintng the I property. The agreement i s  subject t o  Pac i f i c  ~ o m x  

I negot ia t ing fu r the r  agreements w i t h  the underlying 
mineral t i t l e  and surface r i g h t s  holders, i s  v a l i d  f o r  a 
period o f  60 days and i s  also subject t o  any required 
regulatory approval. 

The I n i t i a l  discovery a t  the Harrison Gold Pro ject  
was made i n  1983, slnce then considerable surface and 
underground explorat ion work out1 lned 5,000,000 tons a t  
a grade o f  0.10 oz. gold/t. Bema Gold became the 
p ro jec t  operator i n  1988, by purchasing the i n t e r e s t  
held by Kerr Addison Mines Ltd.8 and i s  a lso the 
cont ro l1  ing  shareholder o f  Abo. 

Bema Gold has al located 200,000 shares f o r  new 
employee options a t  $1.90 u n t i l  25Feb97. Bema has also 
repriced previous options f o r  496,000 shares a t  S1.9G 
u n t i l  1995 and 1996. 


