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C O R P O M ~  (T€K.A-V,T,M) 
COAL MINE P W H A S E  COMPLETED - Teck Corp, has reported 

I t  has completed the 
purchase o f  the Balmer coal mfne fn the Elk Rfver Val ley I 

of southeast B.C, The purchase p r i ce  Includes a cash 
'outlay o f  $37,000,000 o f  which $27,000,000 w i l l  be held 
by Teck as debt, Teck w i l l  assume an addi t ional  
$35,000,000 o f  debt f r o m  the o r i g i na l  secured lenders 
who w l l l  also recefve a pa r t l c l pa t i on  i n  the cash f low 
o f  the mine a f t e r  debt service, 

David A. Thompson, -senior v ice president o f  Teck 
Corp., w l l  1 become chat man o f  who1 ly-owned subsidiary 
Elkview Coal Corp.; and Michael P. Lipkewlch, v ice 
presjdent, Mlning o f  Teck Corp., w i l l  become president 
and chtef operating of f icer  o f  Elkview Coal. (SEE GCNL 
No, 230, 30Nov92, P. 2 FOR OTHER INFORMATION) I 


